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$�9,,��V]��YiJiQ\�PHOOHW�WDOiOKDWy�
x ���P�KRVV]~�pV����P�V]pOHV EHWRQR]RWW�UDNWHU�OHW�

$�,;��V]��FVRQND�YiJiQ\�PHOOHWW�WDOiOKDWy�
x 6]DNDV]PpUQ|NVpJ�PHOHJHGĘ�

x ėUKi]�

������� +HO\KH]� N|W|WW� MHO]ĘN� �IĘMHO]ĘN�� HOĘMHO]ĘN�� WRODWiVMHO]ĘN�� HJ\pE� MHO]ĘN�� IHOiOOtWiVL�
KHO\H�� PHJMHO|OpVH�� UHQGHOWHWpVH�� )LJ\HOPH]WHWĘ� MHOHN� IHOVRUROiVD�� � 7|USH� WRODWiVMHO]ĘN�
IHOVRUROiVD� D� KR]]i� WDUWR]y� YiOWyN� V]iPiQDN� PHJMHO|OpVpYHO�� $� V]ROJiODWL� KHO\HNUH�
UHQGV]HUHVtWHWW�KRUGR]KDWy�MHO]ĘN��MHO]ĘHV]N|]|N�IHOVRUROiVD�GDUDEV]iP�V]HULQW�

+HO\KH]�N|W|WW�MHO]ĘN�

.H]GĘSRQW�IHOĘO

$�MHO]Ę�KHO\H $�MHO]Ę

6]ROJiODWL�
KHO\�iOORPiV��
Q\tOWSiO\D�

0HQHWLUiQ\�
ROGDOD

6]HOYpQ\�
V]iP

-HOH��
V]iPD

.DURN��
IpQ\HN�
V]iPD

5HQGHOWHWpVH

7DUMiQSXV]WD MREE ������ $HM ��GE�IpQ\ I%(M� 7DUMiQ�
SXV]WD�IHOĘO

7DUMiQSXV]WD
IHOĘO

MREE ������ $ �� GE� IpQ\��
KtYy�MHO]pV

I%M� 7DUMiQSXV]WD�
IHOĘO

%DNRQ\EiQN MREE ������ %(M ��GE�IpQ\ I%(M�%DNRQ\EiQN�
IHOĘO

%DNRQ\EiQN
IHOĘO

MREE ������ % �� GE� IpQ\��
KtYy�MHO]pV

I%M %DNRQ\EiQN�
IHOĘO

7DUMiQSXV]WD�
IHOp

MREE ������ .D ��GE�IpQ\ I.M�N|]|V�7DUMiQ�
SXV]WD�IHOp

%DNRQ\EiQN�
IHOp

MREE ������ .E ��GE�IpQ\ I.M� N|]|V� %D�
NRQ\EiQN�IHOp



��

9pJSRQW�IHOĘO

$�MHO]Ę�KHO\H $�MHO]Ę

6]ROJiODWL�
KHO\�iOORPiV��
Q\tOWSiO\D�

0HQHWLUiQ\�
ROGDOD

6]HOYpQ\�
V]iP

-HOH��
V]iPD

.DURN��
IpQ\HN�
V]iPD

5HQGHOWHWpVH

%DNRQ\V]HQWOiV]Oy
IHOĘO

MREE ������ &(M ��GE�IpQ\ I%(M� %DNRQ\�
V]HQWOiV]Oy�IHOĘO

%DNRQ\V]HQWOiV]Oy
IHOĘO

MREE ������ & �� GE� IpQ\��
KtYy�MHO]pV

I%M� %DNRQ\�
V]HQWOiV]Oy IHOĘO

3iSD�IHOĘO MREE ������ '(M ��GE�IpQ\ I%(M� *LF�
+DWKDORP�IHOĘO

3iSD�IHOĘO MREE ������ 'LVP ��GE�IpQ\ I%(M� LVP� *LF�
+DWKDORP�IHOĘO

3iSD�IHOĘO MREE ������ ' �� GE� IpQ\��
KtYy�MHO]pV

I%M� *LF�+DWKD�
ORP�IHOĘO

%DNRQ\V]HQWOiV]Oy�
IHOp

EDOO ������ 9E ��GE�IpQ\ I.M� %DNRQ\�
V]HQWOiV]Oy�IHOp

3iSD�IHOp MRE ������ 9D ��GE�IpQ\ I.M�N|]|V�NLMiUDWL�
MHO]Ę�
)UDQFLDYiJiV�IHOp

(J\pE�MHO]ĘN�

7RODWiVL�KDWiUMHO]ĘN��
x 9HV]SUpPYDUViQ\�iOORPiV�YpJSRQWL�ROGDOiQ�D��������V]HOYpQ\EHQ�WDOiOKDWy��

x 9HV]SUpPYDUViQ\�iOORPiV�NH]GĘSRQWL�ROGDORQ�D��������V]HOYpQ\EHQ�WDOiOKDWy�

x 9HV]SUpPYDUViQ\�iOORPiV�NH]GĘSRQWL�ROGDORQ�D��������V]HOYpQ\EHQ�WDOiOKDWy�

x 9HV]SUpPYDUViQ\�iOORPiV��YpJSRQWL�ROGDOiQ�D���������V]HOYpQ\EHQ�WDOiOKDWy�

)LJ\HOPH]WHWĘ�MHOHN��

x ĥUV]HOYpQ\EH�Q\~Oy�OpWHVtWPpQ\UH�ILJ\HOPH]WHWĘ�MHO�D]�ROGDOUDNRGyUD�YDQ�NLI�JJHV]WYH�
�ROGDOUDNRGy�YJ���PLQGNpW�YpJpQ�



��

6]ROJiODWL�KHO\HNUH�UHQGV]HUHVtWHWW�MHO]ĘHV]N|]|N�IHOVRUROiVD�

)RUJDOPL�LURGD�

x QDSSDOL�YRQDWLQGtWy�MHO]ĘHV]N|] ��GE

x IHKpU�IpQ\Ħ�Np]L�MHO]ĘOiPSD��PHO\QHN�IHKpU�IpQ\H�]|OG�V]tQĦUH

YiOWR]WDWKDWy�� ��GE

x MHO]Ę]iV]Oy ��GE

x SLURV�IpQ\Ħ�MHO]ĘOiPSD ��GE

x SLURV�V]tQĦ�MHO]ĘWiUFVD�������������������������������� ��GE

x YiOOPDJDVViJ~�iOOYiQ\��������������������������������������������������������� ��GE

2ODMUDNWiU�

x PHJiOOM�MHO]Ę ��GE

x PHJiOOM�MHO]Ę�HOĘMHO]ĘMH��������������������������������� ��GE

�������$�YiOWyN� V]iPR]iVD��iOOtWiVL� pV�EL]WRVtWiVL�PyGMXN� V]HULQWL� FVRSRUWRVtWiVD��KD�YDQ�
YiOWyMHO]Ę�� DNNRU� DQQDN� WtSXVD� �iEUDOHPH]HV� YDJ\� IRUJyODSRV�� $� ��� NP�K� VHEHVVpJQpO�
QDJ\REE� VHEHVVpJĦ� YiOWyN�� YiOWyNDSFVRODWRN� IHOVRUROiVD� pV� D]� D]RNRQ� DONDOPD]KDWy�
VHEHVVpJ�PHJKDWiUR]iVD�

.H]GĘSRQWL�ROGDORQ�

9iOWy�
V]iPD

ÈOOtWiVL�PyG %L]WRVtWiVL�
PyG

9iOWyIĦWĘ�
EHUHQGH]pV

9iOWyMHO]Ę =iUV]HUNH]HW 9iOWyMHO]Ę�
NLYLOiJtWiV

� N|]SRQWL� iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

� N|]SRQWL� iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

� N|]SRQWL� iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

� N|]SRQWL� iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

�� N|]SRQWL�iOOtWiV~
YLOODPRV

EL]WRVtWRWW +HDW�3RLQW�
KROODQG�
WtSXV~��3%�
Ji]RV

iEUDOHPH]HV ]iUQ\HOYHV� NLYLOiJtWKDWy

�� N|]SRQWL� iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

�� N|]SRQWL� iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

�� N|]SRQWL� iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy
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9pJSRQWL�ROGDO�

9iOWy�
V]iPD

ÈOOtWiVL�PyG %L]WRVtWiVL�
PyG

9iOWyIĦWĘ�
EHUHQGH]pV

9iOWyMHO]Ę =iUV]HUNH]HW 9iOWyMHO]Ę�
NLYLOiJtWiV

� N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

��D N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

��E N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

� N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW +HDW�3RLQW�
KROODQG�
WtSXV~��3%�
Ji]RV

iEUDOHPH]HV ]iUQ\HOYHV NLYLOiJtWKDWy

� N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

��D N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

��E N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

�� N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

�� N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

�� N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

�� N|]SRQWL�iOOtWiV~�
YLOODPRV

EL]WRVtWRWW QLQFV iEUDOHPH]HV NDPSy]iUDV NLYLOiJtWKDWy

$]�iOORPiV�YiOWyL�YLOODPRV�iOOtWiV~DN��pV�����+]�HV�V]LJHWHOpVVHO�YDQQDN�HOOiWYD�

$�YiOWyN�V]LJHWHOpVHL�D]�DOiYiOWiV�HOOHQL�YpGHOPHW�LV�EL]WRVtWMiN��

�������+HO\KH]� N|W|WW� YpGHOPL� EHUHQGH]pVHN� �YiJiQ\]iUy� VRURPSyN�� NLVLNODV]Wy� VDUXN���
YiJiQ\]iUy�V]HUNH]HWHN��I|OGN~S���WN|]ĘEDN��IHOVRUROiVD��KHO\H�

.LVLNODV]WyVDUX�

x $� NH]GĘSRQW� LUiQ\iEDQ� ,�� YiJiQ\RQ� D� ���RV� V]iP~� YiOWyYDO� I�JJpVEHQ�� D� �����V]��
V]HOYpQ\EHQ� .6��NLVLNODV]WyVDUX�YDQ�HOKHO\H]YH�
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)|OGN~S���WN|]ĘEDN�

x $ 9,,���9,,,���,;��V]��YiJiQ\RN�I|OGN~SEDQ�YpJ]ĘGQHN�

9iJiQ\]iUy�MHO]Ę�

x $ 9,,���9,,,���,;��V]��YiJiQ\RN�YpJpQ�YiJiQ\]iUy�MHO]Ę�YDQ�

�������ĥUV]HOYpQ\EH�Q\~Oy�PĦWiUJ\DN�IHOVRUROiVD�

ÈOODQGy� ĦUV]HOYpQ\EHQ� Q\~Oy� PĦWiUJ\DN� D]� iOORPiV� WHU�OHWpQ� pV� D� VDMiW� FpO~�
SiO\DKiOy]DWRNRQ�

x ,��V]��YiJiQ\�PHOOHWW� OpYĘ����P�KRVV]~� ���P�V]pOHV ROGDOUDNRGy�� OiVG�KHO\V]tQUDM]���
ĥUV]HOYpQ\EH�Q\~Oy�OpWHVtWPpQ\�ILJ\HOPH]WHWĘ�MHOOHO�HOOiWYD�

����� eUWHNH]pVL� OHKHWĘVpJHN�� UiGLyV� pV� WpUKDQJRV� N|U]HWHN�� iOORPiVL� WiYEHV]pOĘ�
NDSFVRODWRN�� YDV~WL� WiYEHV]pOĘ� UHQGV]HU�� KDQJU|J]tWĘ� EHUHQGH]pVHN� �PHO\� V]ROJiODWL�
KHO\HN� N|]|WWL� EHV]pOJHWpVW� U|J]tWL�� �]HPNpSHV� iOODSRWiQDN� YLVV]DMHO]pVH��� $]� HJ\�HJ\�
WiYEHV]pOĘ��UiGLyV�N|U]HWKH]�WDUWR]y�V]ROJiODWL�KHO\HN��D�WiYEHV]pOĘ�KtYyMHOHN��YDODPLQW�D�
KDQJU|J]tWĘYHO� NLHJpV]tWHWW� WiYEHV]pOĘ� pV� UiGLyV�NDSFVRODWRN�� V]ROJiODWL� KHO\HN� UpV]OHWHV�
IHOVRUROiVD��,UiQ\tWyL�HOpUKHWĘVpJHN��

$]� iOORPiVRQ D� QpJ\� LUiQ\� IHOp�� PLQGNpW� YRQDOUD� YRQDWNR]yDQ� D]� pUWHNH]pV� D� UHQGHONH]Ę�
IRUJDOPL�DV]WDOUyO�YDQ�EL]WRVtWYD��PHO\�NL�YDQ�HJpV]tWYH�KDQJU|J]tWĘ�EHUHQGH]pVVHO���]HPV]HUĦ�
PĦN|GpVpW�HJ\�ELS��KDQJ�MHO]L��
$]� iOORPiVRQ� WHOHIRQN|]SRQW� �]HPHO� UHQGHONH]Ę� DV]WDORQ� Q\RPyJRPERNNDO� HOYiODV]WYD�
iOORPiVN|]L�WiYEHV]pOĘ� WpUWHOHIRQ� &%�WHOHIRQ PHO\ EH�YDQ NDSFVROYD D] RUV]iJRV�KiOy]DWED�
NL�YDQ�HJpV]tWYH�KDQJU|J]tWĘ�EHUHQGH]pVVHO���]HPV]HUĦ�PĦN|GpVpW�HJ\�ELS KDQJ�MHO]L��
+tYyMHOHN��

x %DNRQ\V]HQWOiV]Oy�iOORPiV�KtYyMHOH����«

x 7DUMiQSXV]WD�iOORPiV�KtYyMHOH� ��
$]� iOORPiVRQ� )25� iOORPiV� �]HPHO�� *\ĘUV]DEDGKHJ\� � 9HV]SUpP�� .LVEpU� 3iSD� YRQDODN�
IRUJDOPL�YRQDOLUiQ\tWyL�IHO�J\HOHWpW D %DODWRQL�)RUJDOPL�YRQDOLUiQ\tWyMD� OiWMD�HO�� �WHO����� ���
���

$� NH]GĘSRQWL� ROGDORQ� D� ������� V]��� D� YpJSRQWL� ROGDORQ� ������� V]�� V]HOYpQ\EHQ� D� EHMiUDWL�
MHO]ĘNUH�YDQ�HOKHO\H]YH�D�WpUWHOHIRQ�

$� N|]OHPpQ\HN� DGiViQDN� pV� Q\XJWi]iViQDN� PyGMD� D]� )���� V]�� )RUJDOPL 8WDVtWiV� ��������
SRQWMiEDQ� IRJODOWDN� V]HULQW� W|UWpQLN��$� IRUJDOPL� UHQGHONH]Ę� DV]WDOL� NpV]�OpN�PHJKLEiVRGiVD�
HVHWpQ�D� UHQGHONH]Ę�DV]WDOKR]�FVDWODNR]WDWKDWy� HJ\�/%� WHOHIRQNpV]�OpN� LV�� DPHO\� D� IRUJDOPL�
LURGiEDQ� WDOiOKDWy��$�&%�NpV]�OpNHNUĘO� V]�NVpJ�HVHWpQ�N|]YHWOHQ�O� pUWHVtWKHWĘN� D�PHQWĘN� D�
�����WĦ]ROWyViJ�D������pV�D UHQGĘUVpJ�D�����WHOHIRQV]iPRQ�

$]�iOORPiV�SRVWDL�WHOHIRQQDO�LV�UHQGHONH]LN��WHO����������������

6]ROJiODWL�PRELOWHOHIRQ�V]iPD������������������
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)ĘEE��]HPL�WHOHIRQV]iPRN�

IRUJDOPL�V]ROJiODWWHYĘ� ��������������������������������������������������������������������

�]HPL�ID[� ��������

iOORPiVIĘQ|N� �������� ���������������
IRUJ��NRRUGLQiWRU� ��������� ��������������
IRUJDOPL�YRQDOLUiQ\tWy� �������� ��������������

WHU�OHWL�IĘ��]HPLUiQ\tWy� �������� ��������������

)25�IHO�J\HOHW� ��������� ��������������

7pUKDQJRV�N|U]HWHN�

$]� iOORPiVRQ� XWDVWiMpNR]WDWy� KDQJRVEHPRQGy� UHQGV]HU� pV� WpUKDQJRV� �]HPHO��
9HV]SUpPYDUViQ\ XWDVYiUy�� XWDVSHURQ� %DNRQ\J\LUyW PK��7iMpNR]WDWiVW�DGy�KDQJRVEHV]pOĘ�D�
IRUJDOPL�LURGiEyO�D]�,� �7�� pV�,,� �7���N|U]HWHN�IHOp�HJ\LUiQ\~�

3iO\DWHOHIRQ��

��GE�SiO\DWHOHIRQ�YDQ�D�IRUJDOPL�V]ROJiODWWHYĘN�ĘUL]HWpEHQ��$�IRUJDOPL�V]ROJiODWWHYĘ�V]�NVpJ�

HVHWpQ D�SiO\DWHOHIRQW�HOLVPHUYpQ\�HOOHQpEHQ�DGMD�NL�D�Q\tOWYRQDOUD�NLPHQĘ�PXQNDYiOODOyNQDN��

0HJOpWpW��LOOHWĘOHJ�NLDGiViW�V]ROJiODW�iWDGiVNRU�HOĘ�NHOO�MHJ\H]QL�

�����$� YLOODPRV� IHOVĘYH]HWpNL� UHQGV]HUKH]� NDSFVROyGy� HOĘtUiVRN�� iOORPiVL� NDSFVROyNHUW��
NDSFVROiVL� KHO\HN�� V]DNDV]ROyN� HOKHO\H]pVH�� YDODPLQW� I|OGHOĘ� UXGDN� WiUROiVL� KHO\H� pV�
GDUDEV]iPD��7pUYLOiJtWiVL�N|U]HWHN�pV�D]RN�NDSFVROiViQDN�PyGMD��

9LOODPRV�IHOVĘYH]HWpN�QLQFV��

7pUYLOiJtWiV�

$� WpUYLOiJtWiVW� D� IRUJDOPL� LURGiEDQ� WDOiOKDWy� NDSFVROyNNDO� OHKHW� PĦN|GWHWQL�
$� PLQGHQNRUL� IRUJDORPQDN� PHJIHOHOĘ� NLYLOiJtWiVUyO� D� IRUJDOPL� V]ROJiODWWHYĘ� N|WHOHV� D�
WDNDUpNRVViJ� ILJ\HOHPEHYpWHOpYHO� JRQGRVNRGQL�� $� 9,�� V]�� YiJiQ\� PHOOHWW� YDJ\RQYpGHOPL�
V]HPSRQWEyO�D�������V]��OiPSiQDN�IRO\DPDWRVDQ�YLOiJtWDQLD�NHOO�

7pUYLOiJtWiVL�N|U]HWHN�

x $]�,�HV�ROGDO�YLOiJtWiVD�QpJ\IHOp�YDQ�V]DNDV]ROYD�

x $�,,�HV�ROGDO�YLOiJtWiVD�KiURPIHOp YDQ�V]DNDV]ROYD�

�����$]�XWDVWiMpNR]WDWiVUD�YRQDWNR]y�KHO\L�HOĘtUiVRN�PHJKDWiUR]iVD

�������6]ROJiODWL�KHO\�WtSXVD

9HV]SUpPYDUViQ\� iOORPiV� XWDVtWiV� HOĘtUiVDL� DODSMiQ� HJ\pE� iOORPiV� NDWHJyULiED� VRUROW��

9HV]SUpPYDUViQ\� iOORPiVRQ� V]iPtWyJpSSHO� QHP� WiPRJDWRWW� DQDOyJ� KHO\EĘO� NH]HOW� XWDV�

WiMpNR]WDWy�EHUHQGH]pV��]HPHO��PHO\HW�D�IRUJDOPL�V]ROJiODWWHYĘ�NH]HO�
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�������$�V]ROJiODWL�KHO\UH�UHQGV]HUHVtWHWW�XWDVWiMpNR]WDWy�EHUHQGH]pVHN�IDMWiL

9HV]SUpPYDUViQ\�iOORPiVRQ�DQDOyJ�XWDVWiMpNR]WDWy�EHUHQGH]pV��]HPHO��PHO\HW�D�UHQGHONH]Ę�

DV]WDORQ�HOKHO\H]HWW�NH]HOĘSXOWUyO�NHOO�NH]HOQL��$�YiUyWHUHPEHQ��GE�KDQJV]yUy�YDQ�
.H]HOpVpYHO�PHJEt]RWW�GROJR]y�D�IRUJDOPL�V]ROJiODWWHYĘ�
$]� XWDVWiMpNR]WDWiVpUW� IHOHOĘV� iOORPiVL� V]HPpO\]HW� D� IRUJDOPL� YRQDOLUiQ\tWyWyO� WiYEHV]pOĘQ��
0$9,1)250�WyO ]iUW� H�PDLOHQ� D� V]RPV]pG� iOORPiVRNWyO�� YDJ\� D� )25� pV� (0,*�
LQIRUPDWLNDL� UHQGV]HUEĘO� V]HUH]� LQIRUPiFLyW� D� NpVpVHNUĘO�� YDODPLQW� D� YRQDWN|]OHNHGpVW�
EHIRO\iVROy�UHQGNtY�OL�HVHPpQ\HNUĘO�
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