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�� È/7$/È126�(/ėË5È62.

���� $]� iOORPiV� IHNYpVH V]HOYpQ\V]iP� V]HULQW� �YLOODPRVtWRWW�� QHP� YLOODPRVtWRWW�
YRQDORQ�� YRQDODNRQ��� V]RPV]pGRV� iOORPiVRN�� Q\tOWYRQDOL� V]ROJiODWL� KHO\HN�
V]HOYpQ\V]iP�V]HULQWL�IHOVRUROiVD��$]�iOORPiVRQ�YDODPLQW�D�WiYYH]pUHOW� WiYNH]HOW�
V]ROJiODWL�KHO\HQ��]HPHOĘ�EL]WRVtWyEHUHQGH]pV WtSXVD

3iSD� iOORPiV� D� *\ĘU ± 6]RPEDWKHO\ ± 6]HQWJRWWKiUG� RK� HJ\YiJiQ\~�� QHP� YLOODPRVtWRWW
IĘYRQDORQ� IHNYĘ� HOiJD]y� iOORPiV�� D� ���� V]�� YRQDO� N|]EHQVĘ ������� ± ������� V]HOYpQ\HN�
N|]|WW���D�����V]� HJ\YiJiQ\~�QHP�YLOODPRVtWRWW YRQDO�YpJSRQWL��LOOHWYH�D�����V]� HJ\YiJiQ\~��
QHP�YLOODPRVtWRWW� YDV~WYRQDO�NH]GĘSRQWL�iOORPiVD�

6]RPV]pGRV�iOORPiVDL�D�����V]��YDV~WYRQDORQ��NH]GĘSRQW�LUiQ\iED�9DV]DU�pV�YpJSRQWL�LUiQ\ED�
0H]ĘODN�iOORPiVRN��D�����V]��YRQDORQ�9HV]SUpPYDUViQ\�iOORPiV��LOOHWYH�Q\tOWYRQDOL�V]ROJiODWL�
KHO\QHN�PLQĘV�OĘ�)UDQFLDYiJiV�iOORPiV��PHO\QHN�iUXIXYDUR]iVL�V]HPSRQW~�NLV]ROJiOiVD�3iSD�
iOORPiVUyO�W|UWpQLN�

$�����V]��YDV~WYRQDO�UHQGHONH]Ę�iOORPiVDL��*\ĘU��&HOOG|P|ON�

$�����V]� WiYNH]HOW�YDV~WYRQDO�V]RPV]pGRV�UHQGHONH]Ę�iOORPiVD�&VRUQD�*<6(9�=UW��iOORPiV��
Q\tOWYRQDOL�V]ROJiODWL�KHO\HL�

Ͳ 6]DQ\�5iEDV]HQWDQGUiV 0(),�iOORPiV�D������� ± �������
Ͳ (J\HG�5iEDFVDQDN 0(),�iOORPiV�D������� ± �������
Ͳ 5iEDSRUGiQ\ PHJiOOy�UDNRGyKHO\ D������� ± �������
Ͳ 0DUFDOWĘ PHJiOOyKHO\�D������� ± �������
Ͳ 5iEDKtG PHJiOOyKHO\�D������� ± ��������pV�
Ͳ 1HPHVJ|U]V|Q\�PHJiOOyKHO\�D�������± ������V]HOYpQ\HN�N|]|WW�

$�3iSD ± &VRUQD�YDV~WYRQDO�UHQGHONH]Ę�pV�0(),�IRUJDORPV]DEiO\R]y�iOORPiVD�

Ͳ D� ���� V]� 3iSD ± &VRUQD PHOOpNYRQDORQ� D� YRQDWRN� N|]OHNHGpVpQHN� V]DEiO\R]iViW� D]�
pUYpQ\EHQ� OpYĘ� 0(),� 9pJUHKDMWiVL� 8WDVtWiV� WDUWDOPD]]D�� $� YDV~WYRQDORQ�
EL]WRVtWyEHUHQGH]pV�QLQFV��]HPEHQ��D�YiOWyN�HJ\HQHV�LUiQ\EDQ�OH�YDQQDN�]iUYD�

$�����V]��.|UQ\H ± 3iSD�YDV~WYRQDORQ�D�N|]IRUJDOP~�V]HPpO\V]iOOtWiV�V]�QHWHO��D�YDV~WYRQDORQ�
EL]WRVtWyEHUHQGH]pV�QLQFV��]HPEHQ��D�YiOWyN�HJ\HQHV�LUiQ\EDQ�OH�YDQQDN�]iUYD�

$�IRUJDOPL�V]ROJiODW�HJ\V]HUĦVtWHWW�PyGRQ�W|UWpQĘ�HOOiWiViW�D�����V]� YDV~WYRQDORQ�

Ͳ D )UDQFLDYiJiV ± 3iSD iOORPiVRN�N|]|WWL�YRQDOV]DNDV]RQ�D�QHP�V]HPpO\V]iOOtWy�YRQDWRN�
N|]OHNHGpVpQHN�V]DEiO\R]iViW�D]����V]��ÈOODQGy�-HOOHJĦ�0HJĘU]HQGĘ�5HQGHOHW�

Ͳ D�.LVEpU�± )UDQFLDYiJiV iOORPiVRN�N|]|WWL�YRQDOV]DNDV]RQ�D PLQGHQNRU�KDWiO\RV YRQDOL�
9pJUHKDMWiVL�8WDVtWiV�tUMD�HOĘ�

/HJQDJ\REE�OHMWpVL�YLV]RQ\RN�D�V]RPV]pGRV�iOORPiVRNLJ�

����V]��YDV~WYRQDO��9DV]DU ± 3iSD�N|]|WW�����Å��3iSD ± 0H]ĘODN�N|]|WW����Å

6]ROJiODWL�KHO\WĘO 6]ROJiODWL�KHO\LJ 6]HOYpQ\WĘO 6]HOYpQ\LJ /HMWYLV]RQ\
9DV]DU 3iSD ������ ������ HP�����Å
3iSD 0H]ĘODN ������ ������ OHMW��Å

����V]��YDV~WYRQDO� �Å
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6]ROJiODWL�KHO\WĘO 6]ROJiODWL�KHO\LJ 6]HOYpQ\WĘO 6]HOYpQ\LJ /HMWYLV]RQ\
3iSD 1HPHVJ|U]V|Q\�PK� ���� ���� OHMW��Å

0DUFDOWĘ�PK� 5iEDKtG�PK� ������ ������ HP���Å

5iEDKtG�PK�
6]DQ\�

5iEDV]HQWDQGUiV
������ ������ OHMW��Å

����V]��YDV~WYRQDO����Å

6]ROJiODWL�KHO\WĘO 6]ROJiODWL�KHO\LJ 6]HOYpQ\WĘO 6]HOYpQ\LJ /HMWYLV]RQ\
9HV]SUpPYDUViQ\ )UDQFLDYiJiV ������ ������ OHMW���Å
)UDQFLDYiJiV 8JRG�PUK� ������ ������ OHMW����Å
)UDQFLDYiJiV 8JRG�PUK� ������ ������ OHMW����Å
)UDQFLDYiJiV 8JRG�PUK� ������ ������ OHMW����Å
8JRG�PUK� 1DJ\J\LPyW�PUK� ������ ������ OHMW����Å
8JRG�PUK� 1DJ\J\LPyW�PUK� ������ ������ OHMW����Å
8JRG�PUK� 1DJ\J\LPyW�PUK� ������ ������ OHMW���Å
8JRG�PUK� 1DJ\J\LPyW�PUK� ������ ������ OHMW����Å

1DJ\J\LPyW�PUK� 3iSD ������ ������ OHMW����Å
1DJ\J\LPyW�PUK� 3iSD ������ ������ OHMW����Å
1DJ\J\LPyW�PUK� 3iSD ������ ������ OHMW����Å
1DJ\J\LPyW�PUK� 3iSD ������ ������ OHMW����Å

$]� iOORPiVRQ� 6LHPHQV�+DOVNH� WtSXV~� YiJiQ\XWDV�� WROyJRPERV� HOHNWURPHFKDQLNXV�
EL]WRVtWyEHUHQGH]pV�YDQ�WHOHStWYH�

���� $]� iOORPiV� WHU�OHWpQ� PĦN|GĘ� HJ\pE� V]DNiJDN�� LOOHWYH� YiOODONR]y� YDV~WL�
WiUVDViJRN�pV�N�OVĘ�YDV~WL�YiOODONR]iVRN�IHOVRUROiVD��D]RN�YiJiQ\�|VV]HN|WWHWpVHL��
HOKDWiUROiVD

0R]GRQ\V]tQ��SiSDL�WHYpNHQ\VpJ�EHV]�QWHWYH��PR]GRQ\V]tQ�QHP��]HPHO��

9iJiQ\|VV]HN|WWHWpV��D�9,,,��V]��YiJiQ\UyO�D��O� �pV�����������V]� YiOWy�NR�Q�iW�D�;,,,���;,9��
PR]GRQ\V]tQ�YiJiQ\RNUD��$����V]��YiOWy�HJ\HQHV�iOOiVEDQ�PĦV]DNLODJ�OH]iUYD��NLWpUĘ�iOOiVEDQ�
IRO\yYiJiQ\�KLiQ\iEDQ�QHP�MiUKDWy��

3iO\DYDV~W�� SiO\DIHQQWDUWiV� MiUPĦWiUROyMD� D� &��� V]�� YiOWyMiQ� iW� NLiJD]y� ,�� pV� ,,�� V]�� YiJiQ\
�Ä6]HGUHV´���+DV]QiODWRQ�NtY�O�

3iO\DYDV~W��7iYN|]OĘ�6]DNDV]�YiJiQ\NDSFVRODW�QpON�O�D�;,,��YiJiQ\�PHOOHWW�

3iO\DYDV~W��%L]WRVtWyEHUHQGH]pVL�6]DNDV]�YiJiQ\NDSFVRODW�QpON�O�D]�,��YiJiQ\�PHOOHWW�

���� $]�iOORPiV�V]ROJiODWL�KHO\HLQHN��KHO\LVpJHLQHN��IHOVRUROiVD

Ͳ )HOYpWHOL� pS�OHWEHQ�� IRUJDOPL� LURGD�� HJ\pE� IRUJDOPL� KHO\LVpJHN�� 0È9�67$57� =UW��
SpQ]WiUHOOHQĘU��V]HPpO\SpQ]WiU��%*2.�RNWDWyL�LURGD��2NWDWyWHUHP

Ͳ ,��V]��YiOWyNH]HOĘL�ĘUKHO\
Ͳ ,,��V]��YiOWyNH]HOĘL�ĘUKHO\
Ͳ 5DNWiUpS�OHW�� 7(%)� %L]WRVtWyEHUHQGH]pVL� PĦKHO\� 3)7� KHO\LVpJHN�� 9ROiQ�

SLKHQĘKHO\LVpJH�
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Ͳ ,URGDpS�OHW�� 7(%)� 7iYN|]OĘ� PĦKHO\�� 7DNDUtWyN� KHO\LVpJH�� .RFVLUHQGH]ĘL� SLKHQĘ�
�KDV]QiODWRQ�NtY�O��

Ͳ 9ROW�7/.�UDNWiUpS�OHW��KDV]QiODWRQ�NtY�O�

���� $� YRQDWRN� N|YHWpVL� UHQGMH�� iOORPiVN|]|QNpQWL� ERQWiVEDQ� �WpUN|]L��
iOORPiVWiYROViJ~���9RQDOL�EL]WRVtWyEHUHQGH]pV��YRQDWEHIRO\iVROiVL�UHQGV]HU

9DV]DU� ± 3iSD� iOORPiVRN� N|]|WW� ± XWROpUpVW� NL]iUy� EHUHQGH]pV� �]HPHO� ± D]� )���� )RUJDOPL�
8WDVtWiV�pUWHOPpEHQ�D]�iOORPiVN|]�HJ\�WpUN|]QHN�PLQĘV�O��(OOHQPHQHWHW�NL]iUy�EHUHQGH]pV�QHP�
�]HPHO��9RQDWEHIRO\iVROiVUD�QLQFV�NLpStWYH�

3iSD�± 0H]ĘODN� iOORPiVRN�N|]|WW� ± XWROpUpVW� NL]iUy�EHUHQGH]pV��]HPHO� ± D]�)����)RUJDOPL�
8WDVtWiV�pUWHOPpEHQ�D]�iOORPiVN|]�HJ\�WpUN|]QHN�PLQĘV�O��(OOHQPHQHWHW�NL]iUy�EHUHQGH]pV�QHP�
�]HPHO��9RQDWEHIRO\iVROiVUD�QLQFV�NLpStWYH�

)UDQFLDYiJiV�± 3iSD�iOORPiVRN�N|]|WW��HJ\HGL�V]DEiO\R]iV��YRQDWEHIRO\iVROiVUD�QLQFV�NLpStWYH�

3iSD� ± 6]DQ\�5iEDV]HQWDQGUiV� ± &VRUQD�� iOORPiVWiYROViJ~ N|]OHNHGpVL� UHQG�
YRQDWEHIRO\iVROiVUD�QLQFV�NLpStWYH�

���� $]�iOORPiVL�YiJiQ\RN�V]iPR]iVD��MHO|OpVH��UHQGHOWHWpVH��D]�iOORPiVL�iWPHQĘ�
IĘYiJiQ\��RN�� PHJMHO|OpVH�� $� YiJiQ\RN� KDV]QiOKDWy� KRVV]D�� OHMWYLV]RQ\DL�� D�
V]ROJiODWL�KHO\HN�MHOIHODGiVUD�NLpStWHWW�pV�NL�QHP�pStWHWW�YiJiQ\DLQDN�IHOVRUROiVD
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,� UDNRGy�
FVRQNDYiJiQ\

��� � � QLQFV ��
�WN|]Ę�
EDN

���������
����

. Q\tOW

,,�
YRQDWIRJDGy�

LQGtWy�
IĘYiJiQ\

��� ��� � � QLQFV �� �� ���������
����

' Q\tOW

,,,� iWPHQĘ�
IĘYiJiQ\

��� ��� � � QLQFV �� �� ���������
����

' Q\tOW

,9�D YRQDWLQGtWy�
IĘYiJiQ\

��� � � QLQFV ��
�WN|]Ę�
EDN

���������
����$

. Q\tOW

,9�E
YRQDWIRJDGy�

LQGtWy�
IĘYiJiQ\

��� � � QLQFV
�WN|]Ę�
EDN

�
���������
����%

. Q\tOW

9�D YRQDWLQGtWy�
IĘYiJiQ\

��� � � QLQFV �� �WN|]Ę�
EDN

���������
����$

' Q\tOW

9,�
YRQDWIRJDGy�

LQGtWy�
IĘYiJiQ\

��� ��� � � QLQFV �� �� ���������
����

& Q\tOW

9,,�
YRQDWIRJDGy�

LQGtWy�
IĘYiJiQ\

��� ��� � � QLQFV �� �� ���������
����

' Q\tOW

9,,,� WiUROyYiJiQ\ ��� ��� � � QLQFV �� �� ���������
����

) Q\tOW
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,;� UDNRGyYiJiQ\ ��� ��� � � QLQFV �� �� ���������
����

. Q\tOW

;� UDNRGyYiJiQ\ ��� � � QLQFV �� I|OGN~S ���������
�����

. Q\tOW

;,�
UDNRGyYiJiQ\�
�KRPORN�
FVRQND�

�� � � QLQFV ��
�WN|]Ę�
EDN

���������
�����

. Q\tOW

;,,� PRVyFVRQND �� � � QLQFV 9V�
�WN|]Ę�
EDN

���������
�����

Q\tOW

;,,,� 0R]GRQ\V]tQ �� � � QLQFV ��� NDSX ���������
�����

. Q\tOW

;,9� 0R]GRQ\V]tQ �� � � QLQFV ��� NDSX ���������
�����

. Q\tOW

;9� UDNRGyYiJiQ\ ��� � � QLQFV I|OGN~S �� ���������
�����

. Q\tOW

$�,9�E�V]��YiJiQ\UD�FVDN�NL]iUyODJ�PRWRUNRFVLV�YRQDWRN�IRJDGKDWyN��
$PHQQ\LEHQ�D�FVRQNDYiJiQ\�NRFVLYDO�IRJODOW��D�YiJiQ\UD�D]�)����V]��)RUJDOPL�8WDVtWiV�Ä9RQDWIRJDGiV�IRJODOW�YiJiQ\UD´�SRQWMiQDN�

EHWDUWiViYDO�IRJDGKDWy�YRQDW�

$]� iOORPiVL� YiJiQ\RNDW� D� )HMURYDWRV� HOĘMHJ\]pVL� QDSOy� YH]HWpVHNRU� EHWĦYHO�� D� YiJiQ\V]iP�
NLtUiViYDO�NHOO�HOĘMHJ\H]QL�

������ 5R�/D� IRUJDORP� OHERQ\ROtWiViUD� NLMHO|OW� YiJiQ\RN� �YiJiQ\NDSFVRODWRN��
IHOVRUROiVD

,,,��V]iP~�iWPHQĘ�IĘYiJiQ\�D��� �� ��� �� ���pV��� V]��YiOWyN�HJ\HQHV�LUiQ\iQDN PHJIHOHOĘHQ�

������ 8WDVSHURQRN�KRVV]D�� V]pOHVVpJH�� VtQNRURQD� IHOHWWL�PDJDVViJD� �VN��� VN����
VN���� VN����� EXUNRODWD�� D]� XWDVRN� UpV]pUH� NLMHO|OW� PHJN|]HOtWpVL� ~WYRQDO�
PHJKDWiUR]iVD

9iJiQ\�
V]iPD

0HJN|]HOtWpVL�
~WYRQDO

3HURQ�
KRVV]D

3HURQ�
PDJDVViJD

3HURQ�
V]pOHVVpJH

3HURQ�EXUNRODWD

,,�
V]LQWEHQL��D]�

8WDVFVDUQRN�pV�
D]�XWFD�IHOĘO

���P VN�� ��P WpUN|YH]HWW

,,,� DOXOMiUyQ�iW ����P VN�� ���P WpUN|YH]HWW

,9�E DOXOMiUyQ�iW ���P VN�� ��P WpUN|YH]HWW

9�D DOXOMiUyQ�iW ����P VN�� ��P WpUN|YH]HWW

9,� DOXOMiUyQ�iW ��� P VN�� ���P WpUN|YH]HWW
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���� $� Yi]ODWRV� KHO\V]tQUDM]RQ� IHOW�QWHWHWW� DGDWRNUD�� REMHNWXPRNUD��
EHUHQGH]pVHNUH�YRQDWNR]y�U|YLG�OHtUiV

������ +HO\KH]� N|W|WW� MHO]ĘN� IHOiOOtWiVL� KHO\H�� PHJMHO|OpVH�� UHQGHOWHWpVH��
)LJ\HOPH]WHWĘ� MHOHN� IHOVRUROiVD�� 7|USH� WRODWiVMHO]ĘN� IHOVRUROiVD� D� KR]]i� WDUWR]y�
YiOWyN�V]iPiQDN�PHJMHO|OpVpYHO��$�V]ROJiODWL�KHO\HNUH�UHQGV]HUHVtWHWW�KRUGR]KDWy�
MHO]ĘN��MHO]ĘHV]N|]|N�IHOVRUROiVD�GDUDEV]iP�V]HULQW

.H]GĘSRQW�IHOĘO
$�MHO]Ę�KHO\H $�MHO]Ę

6]ROJiODWL�KHO\
�iOORPiV��Q\tOWYRQDO�

0HQHW�
LUiQ\
ROGDOD

6]HOYpQ\
V]iPD

-HOH�
V]iPD

.DURN
V]iPD

5HQGHOWHWpVH

Q\tOWYRQDO

MREE

������ %(M
���NDU�

���WiUFVD�
EHMiUDWL�MHO]Ę�

HOĘMHO]ĘMH�9DV]DU�IHOĘO

Q\tOWYRQDO ������ %
���NDU�

���WiUFVD�
EHMiUDWL�MHO]Ę�
9DV]DU�IHOĘO

Q\tOWYRQDO ������ $(M
���NDU�

���WiUFVD�

EHMiUDWL�MHO]Ę�
HOĘMHO]ĘMH�

)UDQFLDYiJiV�IHOĘO

Q\tOWYRQDO ������ $
���NDU�

���WiUFVD�
EHMiUDWL�MHO]Ę�

)UDQFLDYiJiV�IHOĘO

3iSD ������ .� �
NLMiUDWL�MHO]Ę�D�,,��

YiJiQ\UyO

3iSD ������ .� �
NLMiUDWL�MHO]Ę�D�,,,��

YiJiQ\UyO

3iSD ������ .� �
NLMiUDWL�MHO]Ę�D�,9�D�

YiJiQ\UyO

3iSD ������ .� �
NLMiUDWL�MHO]Ę�D]�9�D�

YiJiQ\UyO

3iSD ������ .� �
NLMiUDWL�MHO]Ę�D�9,��

YiJiQ\UyO

3iSD ������ .� �
NLMiUDWL�MHO]Ę�D�9,,��

YiJiQ\UyO

9pJSRQW�IHOĘO
$�MHO]Ę�KHO\H $�MHO]Ę

6]ROJiODWL�KHO\
�iOORPiV��Q\tOWYRQDO�

0HQHW�
LUiQ\
ROGDOD

6]HOYpQ\
V]iPD

-HOH�
V]iPD

.DURN
V]iPD

5HQGHOWHWpVH

3iSD ������ 9� �
NLMiUDWL�MHO]Ę�D�,,��

YiJiQ\UyO

3iSD ������ 9� �
NLMiUDWL�MHO]Ę�D�,,,��

YiJiQ\UyO

3iSD
MREE

������ 9� �
NLMiUDWL�MHO]Ę�D�,9�E�

YiJiQ\UyO

3iSD ������ 9� �
NLMiUDWL�MHO]Ę�D�9,��

YiJiQ\UyO
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3iSD ������ 9� �
NLMiUDWL�MHO]Ę�D�9,,��

YiJiQ\UyO

Q\tOWYRQDO ���� ' �
EHMiUDWL�MHO]Ę�6]DQ\�
5iEDV]HQWDQGUiV IHOĘO

Q\tOWYRQDO
MREE

����� '(M
� �NDU�

���WiUFVD�

EHMiUDWL�MHO]Ę�
HOĘMHO]ĘMH�6]DQ\�

5iEDV]HQWDQGUiV IHOĘO

Q\tOWYRQDO ������ &
� �NDU�

� �WiUFVD�
EHMiUDWL�MHO]Ę�0H]ĘODN�

IHOĘO

Q\tOWYRQDO ������ &(M
� �NDU�

� �WiUFVD�

EHMiUDWL�MHO]Ę�
HOĘMHO]ĘMH�0H]ĘODN�

IHOĘO

9DODPHQQ\L�DODNMHO]Ę�iUERFV]tQH]pVH��MHO]pVW�DGy�V]HUNH]HWH�IpQ\YLVV]DYHUĘV�NLDODNtWiV~�

$�V]ROJiODWL�KHO\HNUH�UHQGV]HUHVtWHWW�MHO]ĘN��MHO]ĘHV]N|]|N�IHOVRUROiVD

$]�,��YiOWyNH]HOĘL�ĘUKHO\HQ�

� ��GE�NLWĦ]KHWĘ�0HJiOOM�MHO]Ę�
� ��GE�NLWĦ]KHWĘ�0HJiOOM�MHO]Ę�HOĘMHO]ĘMH�
� ��GE�iOOYiQ\�~WiWMiUy�IHGH]pVpKH]�
� ��GE�MHO]Ę]iV]Oy�
� ��GE�]|OG�V]tQĦ�Np]L�MHO]ĘWiUFVD�D�Ä6]DEDG�D]�HOKDODGiV�´�MHO]pV�DGiViUD�
� ��GE�IHKpU�IpQ\Ħ�Np]L�MHO]ĘOiPSD��DPHO\QHN�IHKpU�IpQ\H�]|OG�V]tQĦUH�YiOWR]WDWKDWy�
� ��GE�SLURV�V]tQĦ�MHO]ĘWiUFVD �N|]~WL�Ä0HJiOOM�´�MHO]pV�DGiViKR]��
� ��GE�SLURV�IpQ\Ħ�MHO]ĘOiPSD�

$ ,,��YiOWyNH]HOĘL�ĘUKHO\HQ�

� ��GE�NLWĦ]KHWĘ�0HJiOOM�MHO]Ę�
� ��GE�NLWĦ]KHWĘ�0HJiOOM�MHO]Ę�HOĘMHO]ĘMH�
� ��GE�iOOYiQ\�~WiWMiUy�IHGH]pVpKH]�
� ��GE�MHO]Ę]iV]Oy�
� ��GE�]|OG�V]tQĦ�Np]L�MHO]ĘWiUFVD�D�Ä6]DEDG�D]�HOKDODGiV�´�MHO]pV�DGiViUD�
� ��GE�IHKpU�IpQ\Ħ�Np]L�MHO]ĘOiPSD��DPHO\QHN�IHKpU�IpQ\H ]|OG�V]tQĦUH�YiOWR]WDWKDWy�
� ��GE�SLURV�V]tQĦ�MHO]ĘWiUFVD �N|]~WL�Ä0HJiOOM�´�MHO]pV�DGiViKR]��
� ��GE�SLURV�IpQ\Ħ�MHO]ĘOiPSD�

$ IRUJDOPL�LURGiEDQ�

� ��GE�QDSSDOL YRQDWLQGtWy�MHO]ĘHV]N|]�
� ��GE�IHKpU IpQ\Ħ�Np]L�MHO]ĘOiPSD� DPHO\QHN�IHKpU�IpQ\H ]|OG�V]tQĦUH YiOWR]WDWKDWy�
� ��GE�MHO]Ę]iV]Oy�
� ��GE�SLURV�V]tQĦ�MHO]ĘWiUFVD��N|]~WL�Ä0HJiOOM�´�MHO]pV�DGiViKR]��
� ��GE�SLURV�IpQ\Ħ�MHO]ĘOiPSD�
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������ $�YiOWyN�V]iPR]iVD��iOOtWiVL�pV�EL]WRVtWiVL�PyGMXN�V]HULQWL�FVRSRUWRVtWiVD��
KD�YDQ�YiOWyMHO]Ę��DNNRU�DQQDN�WtSXVD��iEUDOHPH]HV�YDJ\�IRUJyODSRV���$����NP�K�
VHEHVVpJQpO�QDJ\REE�VHEHVVpJĦ�YiOWyN��YiOWyNDSFVRODWRN�IHOVRUROiVD�pV�D]�D]RNRQ�
DONDOPD]KDWy�VHEHVVpJ�PHJKDWiUR]iVD

.|]SRQWL�iOOtWiV~��YRQyYH]HWpNHV�YiOWyN�
� � � � � �� �� �� ��

� � � � �� �� �� �� �� �� ��

.|]SRQWEyO�iOOtWRWW�pV�N|]SRQWEyO�UHWHV]HOKHWĘ�YiOWyN�
� �� ��

� � � �� ��

+HO\V]tQL�iOOtWiV~��N|]SRQWEyO�UHWHV]HOKHWĘ�YiOWyN�
�� �� ��

(]HQ� YiOWyN� UHWHV]HOpVH� D� IRUJDOPL� LURGiEyO� W|UWpQLN�� D� UHQGHONH]Ę� NpV]�OpNNHO� NXOFVRV�
I�JJpV�NLDODNtWiViYDO�

+HO\V]tQL�iOOtWiV~��YiOWy]iUDV�YiOWy�
�� �NXOFViW�D�UHQGHONH]Ę�NpV]�OpN�U|J]tWL�

+HO\V]tQL�iOOtWiV~��OH�QHP�]iUKDWy�YiOWyN�
�� �� ��

�� �� ��

=iUQ\HOYHV�YiOWyN�
�� ��

.DPSy]iUDV�YiOWyN��
� � � � � �� �� �� �� �� �� ��

� � � � �� �� �� �� �� �� �� �� �� �� ��

��

/H]iUKDWy�YiOWyN�
� � � � � �� �� �� �� �� ��

� � � � �� �� �� �� �� �� �� ��

9pGĘYiOWyN�OHKHWQHN�
� � � �� ��

� � � � ��

$�YpGĘYiOWyN�N|]�O�D]������ �� ������ �� �� ��V]iP~�YiOWy�N|]SRQWEyO�iOOtWRWW�pV�EL]WRVtWRWW� $ ���
pV����V]iP~�YiOWy�KHO\V]tQHQ iOOtWRWW�pV�D�IRUJDOPL�LURGiEyO�UHWHV]HOKHWĘHN�

9DODPHQQ\L�YiOWy�iEUDOHPH]HV�YiOWyMHO]ĘYHO�IHOV]HUHOW��NLYpWHO�D]����V]�YiOWy��DPHO\�IRUJyODSRV�
YiOWyMHO]ĘYHO�YDQ�IHOV]HUHOYH�

9iOWyIĦWĘ�EHUHQGH]pVVHO�HOOiWRWW�YiOWy�QLQFV�D]�iOORPiVRQ�

������ +HO\KH]� N|W|WW YpGHOPL� EHUHQGH]pVHN�� YiJiQ\]iUy� V]HUNH]HWHN�
IHOVRUROiVD��KHO\H

9iJiQ\]iUy�VRURPSyN �YDODPHQQ\L�KHO\V]tQL�iOOtWiV~��
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Ͳ 96� (OHNWKHUPD[�VDMiWFpO~�YDV~WL�SiO\DKiOy]DW �KDV]QiODWRQ�NtY�O�
Ͳ 96� ;,,��V]iP~�PRVyFVRQND
Ͳ 96� 7ĥ=e3�5W��VDMiWFpO~�YDV~WL�SiO\DKiOy]DW �KDV]QiODWRQ�NtY�O�
Ͳ 96� +RQYpGVpJL�UDNRGyYiJiQ\�����DV�YRQDO�PHOOHWW�
Ͳ 96� ,� V]iP~ UDNRGyYiJiQ\�NH]GĘSRQWL�YpJpQ
Ͳ 96�� 0e+�=UW� VDMiWFpO~�YDV~WL�SiO\DKiOy]DW

$�96� YiJiQ\]iUy�VRURPSy�NXOFVD�D�IRUJDOPL�LURGDL�EHUHQGH]pVEHQ�YDQ�HOKHO\H]YH��$�VRURPSy�
NLQ\LWiVDNRU�D��� V]��YiOWy�NXOFVD�D�VRURPSy�RV]ORS�WDUWyMiEyO�NLYHKHWĘ�

$�96��YiJiQ\]iUy�VRURPSy�NXOFVD�D�,,��V]��YiOWyNH]HOĘL�ĘUKHO\�EL]WRVtWyEHUHQGH]pVpEHQ�YDQ�
HOKHO\H]YH��$PHQQ\LEHQ�D�,,��V]��YiJiQ\UD�QLQFVHQ�OH]iUYD�D�YiJiQ\~W��D�NXOFV�D�EHUHQGH]pVEĘO�
NLYHKHWĘ�

$�96�� D� � V]�� YiOWyYDO�� D�96�� D�&�� V]�� YiOWyYDO�� D�96��� D� �� V]�� YiOWyYDO� YDQ� V]HUNH]HWL�
I�JJpVEHQ�

.LVLNODV]Wy VDUXN��

Ͳ .6� 7ĥ=e3�5W� VDMiWFpO~�YDV~WL�SiO\DKiOy]DW�
Ͳ .6� +RQYpGVpJL�UDNRGyYiJiQ\�����DV�YRQDO�PHOOHWW��
Ͳ .6� 6HQRU�)pPNHUHVNHGpV�VDMiWFpO~�YDV~WL�SiO\D�,� V]��YiJiQ\�
Ͳ .6� 6HQRU�)pPNHUHVNHGpV�VDMiWFpO~�YDV~WL�SiO\D�,,� V]��YiJiQ\�
Ͳ .6�� 6]HGUHV�SiO\DIHQQWDUWiV�,,� V]�WiUROyYiJiQ\D�
Ͳ .6�� 6]HGUHV�SiO\DIHQQWDUWiV�,� V]��WiUROyYiJiQ\D�

)|OGN~S�

Ͳ ;� V]iP~�WHPHWĘL�FVRQNDYiJiQ\�YpJpQ�
Ͳ 6]HGUHV�SiO\DIHQQWDUWiV�,��pV�,,� V]� WiUROyYiJiQ\�YpJpQ�
Ͳ +�/Ò'�.IW� VDMiWFpO~�YDV~WL�SiO\DKiOy]DW�YpJpQ�
Ͳ )h6=e57�VDMiWFpO~�YDV~WL�SiO\DKiOy]DW�YpJpQ�
Ͳ 0e+�=UW� NRFVLFVHUpOĘ�YiJiQ\�YpJpQ�
Ͳ +0�%i]LVUHS�OĘWpU�VDMiWFpO~�YDV~WL�SiO\DKiOy]DW�YpJpQ�
Ͳ ;9��V]iP~ �7iUKi]L��YiJiQ\�NH]GĘSRQWL�ROGDOiQ�

hWN|]ĘEDN�

Ͳ ,��V]iP~�UDNRGyYiJiQ\�YpJpQ�
Ͳ ,9�D�V]iP~�YiJiQ\�YpJpQ�
Ͳ ,9�E�V]iP~�YiJiQ\�YpJpQ�
Ͳ 9�D�V]iP~�YiJiQ\�YpJpQ�
Ͳ ;,��V]iP~ UDNRGyYiJiQ\�YpJpQ�
Ͳ ;,,��V]iP~�PRVyFVRQND�YpJpQ�
Ͳ (OHNWKHUPD[�5W�VDMiWFpO~�YDV~WL�SiO\DKiOy]DW�YpJpQ�
Ͳ 0e+�=UW� VDMiWFpO~�YDV~WL�SiO\DKiOy]DW�YpJpQ�
Ͳ 7ĥ=e3�5W� VDMiWFpO~�YDV~WL�SiO\DKiOy]DW�YpJpQ��,�� ,,��YiJiQ\��
Ͳ 6HQRU�)pPNHUHVNHGpV�VDMiWFpO~�YDV~WL�SiO\DKiOy]DW�,��pV�,,� V]iP~�YiJiQ\DLQDN YpJpQ�

������ ĥUV]HOYpQ\EH�Q\~Oy�PĦWiUJ\DN�IHOVRUROiVD

9DV~WL�MiUPĦPpUOHJ�

$]�,��V]iP~�YiJiQ\EDQ�D�NH]GĘSRQWL�ROGDORQ��06�'8È/�KLEULG�UHQGV]HUĦ�����WRQQiV�YiJiQ\�
PHJV]DNtWiVRV�KtGPpUOHJ����[�����PpWHU���KDV]QiODWRQ�NtY�O��KDWyViJL�YL]VJiMD�OHMiUW��
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+RPORNUDNRGy��K���ROGDOUDNRGy �R��

Ͳ +0�%i]LVUHS�OĘWpU�VDMiWFpO~�YDV~WL�SiO\DKiOy]DW ���GE� �R�
Ͳ ,� V]��YiJiQ\�PHOOHWW �R�
Ͳ ;,��V]iP~�YiJiQ\�YpJpQ �R�pV�K�
Ͳ 6HQRU�)pPNHUHVNHGpV�VDMiWFpO~�YDV~WL�SiO\DKiOy]DW�PHOOHWW �R�
Ͳ (OHNWKHUPD[�5W� VDMiWFpO~�YDV~WL�SiO\DKiOy]DW�PHOOHWW �R�
Ͳ +�/Ò'�.IW� VDMiWFpO~ YDV~WL�SiO\DKiOy]DW�PHOOHWW �R�
Ͳ +RQYpGVpJL�UDNRGyYiJiQ\RQ����� V]� YDV~WYRQDO�PHOOHWW� �K�
Ͳ 0e+�=UW� �6|ULSDU��VDMiWFpO~�YDV~WL�SiO\DKiOy]DW �R�

9iJiQ\KR]�N|]HOL�OpWHVtWPpQ\HN�

Ͳ ,,���,,,���,9�E��,9�D��9�D�pV�D�9,��YiJiQ\RN�PHOOHWW�PDJDV���LOOHWYH�V]LJHWSHURQ�
Ͳ ,,��pV�,,,��V]��YiJiQ\RN�N|]|WW�����PpWHU�KRVV]EDQ�pOHWYpGHOPL�NHUtWpV�

$�,,,�� 9,��YiJiQ\�PHOOHWW�D�SHURQWHWĘ�WiPWDUWyL�

���� eUWHNH]pVL� OHKHWĘVpJHN�� UiGLyV� pV� WpUKDQJRV� N|U]HWHN�� iOORPiVL� WiYEHV]pOĘ�
NDSFVRODWRN�� YDV~WL� WiYEHV]pOĘ� UHQGV]HU�� KDQJU|J]tWĘ� EHUHQGH]pVHN�� $]� HJ\�HJ\�
WiYEHV]pOĘ�� UiGLyV� N|U]HWKH]� WDUWR]y� V]ROJiODWL� KHO\HN�� D� WiYEHV]pOĘ� KtYyMHOHN��
YDODPLQW�D�KDQJU|J]tWĘYHO�NLHJpV]tWHWW�WiYEHV]pOĘ�pV�UiGLyV�NDSFVRODWRN��V]ROJiODWL�
KHO\HN�UpV]OHWHV�IHOVRUROiVD��,UiQ\tWyL�HOpUKHWĘVpJHN

3iSD�iOORPiVUD�HJ\�,QWHJUiOW�9DV~WL�.RPPXQLNiFLyV�5HQGV]HU�YDQ�WHOHStWYH��DPHO\�|VV]HIRJMD�
YDODPHQQ\L�pUWHNH]pVL�OHKHWĘVpJHW�

$� *\ĘU ± &HOOG|P|ON� IĘYRQDORQ� 9DV]DU ± 3iSD� pV� 3iSD ± 0H]ĘODN� iOORPiVRN� N|]|WW�
iOORPiVN|]L�WiYEHV]pOĘ�YDQ��PHO\EH�D]�DOiEEL�V]ROJiODWL�KHO\HN�YDQQDN�EHNDSFVROYD�

����V] YDV~WYRQDORQ�

9DV]DU�iOORPiV�IHOp� KtYyMHOH�

3iSD�IRUJDOPL�LURGD� � ± �

3iSD�,,��V]��YiOWyNH]HOĘL�ĘUKHO\� ��� �

9DV]DU�,��V]��YiOWyNH]HOĘL�ĘUKHO\� ���

9DV]DU�iOORPiV�IRUJDOPL�LURGD� ± ± ���

1\tOWYRQDOL�37�EHOpSĘKHO\HN� ��� ± ����V]HOYpQ\EHQ $6����V]HNUpQ\H

��� ± ����V]HOYpQ\EHQ $6����V]HNUpQ\H

0H]ĘODN�iOORPiV�IHOp� KtYyMHOH�

3iSD�iOORPiV�IRUJDOPL�LURGD� ��± �

3iSD�iOORPiV�,��V]��YiOWyNH]HOĘL�ĘUKHO\� ���

0H]ĘODN�iOORPiV�,,��V]��YiOWyNH]HOĘL�ĘUKHO\� �����

0H]ĘODN�iOORPiV�IRUJDOPL�LURGD� ± ���

1\tOWYRQDOL�37�EHOpSĘKHO\HN� ��� ± ����V]HOYpQ\EHQ $6����V]HNUpQ\H
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��� ± ����V]HOYpQ\EHQ $6����V]HNUpQ\H

��� ± ����V]HOYpQ\EHQ $6����V]HNUpQ\H

����V] YDV~WYRQDORQ�

9HV]SUpPYDUViQ\�iOORPiV�IHOp� KtYyMHOH�

3iSD�iOORPiV�IRUJDOPL�LURGD� ��± �

�]HPL� �������� PRELO�WHOHIRQ�V]iPD�����������������

&DOO�&HQWHU�PRELO�WHOHIRQ�V]iPD�����������������

3iSD�iOORPiV�,,��V]��YiOWyNH]HOĘL�ĘUKHO\� �����

�]HPL� ��������

9RQDOL�WRODWyFVDSDW�UpV]pUH�PRELO�WHOHIRQ�V]iPD�����������������

)UDQFLDYiJiV�iOORPiV�IRUJDOPL�LURGD� QLQFV

9HV]SUpPYDUViQ\�IRUJDOPL�LURGD� ± ����±

�]HPL� ��������

1\tOWYRQDOL�37�EHOpSĘKHO\HN��

�������V]HOYpQ\EHQ $6����V]HNUpQ\H

�������V]HOYpQ\EHQ $6����V]HNUpQ\H

�������V]HOYpQ\EHQ $6����V]HNUpQ\H

�������V]HOYpQ\EHQ )UDQFLDYiJiV� iOORPiV�
IHOYpWHOL�pS�OHWpQ

��������V]HOYpQ\EHQ $6����V]HNUpQ\H

�������V]HOYpQ\EHQ $6����V]HNUpQ\H

�������V]HOYpQ\EHQ $6����V]HNUpQ\H

�������V]HOYpQ\EHQ� $6����V]HNUpQ\H

����V] YDV~WYRQDORQ�

&VRUQD�IHOp� KtYyMHOH�

3iSD�iOORPiV�IRUJDOPL�LURGD� ��± �

�3iSD�iOORPiV�,��V]��YiOWyNH]HOĘL�ĘUKHO\�� ���

&VRUQD�iOORPiV�IRUJDOPL�LURGD���iOORPiVN|]L�PyGRQ�KtYKDWy� ± ��± �

6]DQ\�5iEDV]HQWDQGUiV�IRUJDOPL�LURGD� �WiYEHV]pOĘ�QLQFV�

�N�OVĘ�WHOHStWHWW�PRELO��

(J\HG�5iEDFVDQDN�IRUJDOPL�LURGD� �WiYEHV]pOĘ�QLQFV�

�N�OVĘ�WHOHStWHWW�PRELO��

5iEDSRUGiQ\ PHJiOOy�UDNRGyKHO\� �WiYEHV]pOĘ�QLQFV�
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&VRUQD�iOORPiV�IRUJDOPL�LURGD� ��������

1\tOWYRQDOL�37�EHOpSĘKHO\HN�� QHP��]HPHOQHN

3iSD�� 9DV]DU�� 0H]ĘODN� pV� &VRUQD� iOORPiVRN� IRUJDORPLUiQ\tWyL� N|]WL� pUWHNH]pVW�� D]�
HQJHGpO\DGiVRN�EL]RQ\tWiViW�KDQJU|J]tWĘ�U|J]tWL�6]RPEDWKHO\�N|]SRQWEDQ ����������WHOHIRQ��
HQJHGpO\NpUĘ�WHOHIRQ��KHO\L�N|U��

$�KDQJU|J]tWĘ�EHUHQGH]pV�PĦN|GĘNpSHVVpJpW��WHPHV�KDQJMHO]pV�MHO]L�YLVV]D�

$�KDQJU|J]tWpV�D�UiGLyIRUJDOPD]iVUD�LV�NLWHUMHG�

$� YRQDORQ� D� IRUJDORPV]DEiO\R]iV� OHERQ\ROtWiViUD� 6]DQ\�5iEDV]HQWDQGUiV� pV� (J\HG�
5iEDFVDQDN� iOORPiVRNRQ� N�OVĘ� V]HNUpQ\EHQ� �Q\LWKDWy� D� YRQDOL� IĘNXOFFVDO�� WHOHStWHWW� PRELO�
WHOHIRQ�V]ROJiO��$�YRQDOL�pUWHNH]pVUH�HOVĘVRUEDQ�H�PRELO�WHOHIRQRN�pV�3iSD�iOORPiV�UHQGHONH]Ę�
DV]WDOiQ�OpYĘ���������������WiYEHV]pOĘ�KtYyV]iP�KDV]QiOKDWy��PHO\HW�D�KDQJU|J]tWĘ�U|J]tW��

$�N�OVĘ�PRELO�WHOHIRQRNNDO�J\RUVKtYiVVDO�KtYKDWy�3iSD�iOORPiV�IRUJDORPLUiQ\tWyMD��%HiOOtWiVD�

Ä�´��3iSD�iOORPiV����������������� �U|J]tWHWW�

Ä�´��3iSD�iOORPiV����������������PRELO�V]iP �QHP�U|J]tWHWW�

Ä�´��3iSD�iOORPiV�������������� �QHP�U|J]tWHWW�

+HO\L�IRUJDOPL��WiYEHV]pOĘ�YRQDOED�EHNDSFVROW�V]ROJiODWL�KHO\HN�

IRUJDOPL�LURGD KtYyMHOH� �

,��V]iP~�YiOWyNH]HOĘL�ĘUKHO\ KtYyMHOH ���

,,� V]iP~�YiOWyNH]HOĘL�ĘUKHO\ KtYyMHOH� �����

$�*\ĘU ± 6]RPEDWKHO\ YRQDO�IRUJDOPL�YRQDOLUiQ\tWyL YRQDOODO�LV�IHOV]HUHOYH��PHO\�D�6&+$8(5�
DV]WDOED�YDQ�EHpStWYH�

,UiQ\tWyL�HJ\pE�HOpUKHWĘVpJHN��GLV]SpFVHUHN�

%HRV]WiV
9DV~WL�
WHOHIRQ

7HOHIRQV]iP (�PDLO�HOpUKHWĘVpJ

WHU�OHWL�IĘ�]HPLUiQ\tWy �������� �������������� XNVP�WIRLU#PDY�KX

IRUJDOPL�YRQDOLUiQ\tWy �������� �������������� XNVP�VY#PDY�KX

)XQNFLRQiOLV�IHO�J\HOHW �������� �������������� V]RPEDWKHO\WV]I#PDY�KX

EL]WRVtWyEHUHQGH]pVL�
GLV]SpFVHU

�������� �������������� V]RPEDWKHO\�EGLV]S#PDY�KX

SiO\DYDV~WL�GLV]SpFVHU
���������
��������

�������������� V]RPEDWKHO\�SGLV]S#PDY�KX

YLOODPRV�GLV]SpFVHU �������� ������������� V]RPEDWKHO\�HOHNWU#PDY�KX

WiYN|]OpVL�GLV]SpFVHU �������� V]RPEDWKHO\�WGLV]S#PDY�KX
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6]ROJiODWL KHO\�QHYH 7HUPLQiO�QpY

0È9�*60�5�
KiOy]DWRQ�EHO�OL�
KtYyV]iP��&7��
�*60�5�HV]N|]�
KtY�'LV]SpFVHU�

SXOWRW�

0È9�RQ�EHO�OL�
KtYyV]iP

�0È9��]HPL�WHOHIRQ�
KtY�'LV]SpFVHU�

SXOWRW�

0È9�RQ�NtY�OL�
KtYyV]iP�
�06,6'1�
�3XEOLNXV�

KiOy]DWEyO�KtYXQN�
'LV]SpFVHU�SXOWRW�

3iSD�IRUJDOPL 3$3$�)25*��� �������� ����������������� ��������������

�����6]RPEDWKHO\�h]HPLUiQ\tWy�.|]SRQW

7HU�OHWL�
)Ę�]HPLUiQ\tWy

608,.3�7)8=,5��� �������� ����������������� ��������������

&HOOG|P|ON�� *\ĘU�
IRUJDOPL�
YRQDOLUiQ\tWy

608,.3�921,5��� �������� ����������������� ��������������

0È9�6WDUW�
7HU�OHWL�)ĘLUiQ\tWy

608,.3�677),5��� �������� ����������������� ��������������

0È9�6WDUW�
7HU�OHWL�)ĘLUiQ\tWy

608,.3�677),5��� �������� ����������������� ��������������

7iYN|]OpV�
GLV]SpFVHU�
�6]RPEDWKHO\��
9DV~W�XWFD����

6076=�7$9.��� �������� ����������������� ��������������

%L]WRVtWyEHUHQGH]pV�
GLV]SpFVHU�
�6]RPEDWKHO\��
9DV~W�XWFD�����

60%6=�%,=%��� �������� ��� ������������� ��������������

3iO\DOpWHVtWPpQ\�
GLV]SpFVHU

608,.3�3$/<'��� �������� ����������������� ��������������

$ IRUJDOPL�LURGiEDQ�HJ\�NpV]�OpNEHQ�YDQ�EHpStWYH�D]�pUWHNH]pVL�EHUHQGH]pV��D]�DXGLy�YL]XiOLV�
XWDVWiMpNR]WDWiVL� UHQGV]HU� pV� D� WRODWiVL� UiGLyN|U�� $� EHUHQGH]pV� QDSOy]]D� D]� pUWHNH]pVL�
HVHPpQ\HN�LGĘSRQWMiW�pV�D�KtYRWW�IHOHW�

$�UiGLyDGy�YHYĘ�N|UEH����������0+]��EHNDSFVROW� WiYNH]HOW�iOORPiVRN�IRUJDORPLUiQ\tWyMD��,��
pV� ,,� V]iP~�YiOWyNH]HOĘL� ĘUKHO\��NLV]ROJiOy� WHKHUYRQDW�PR]GRQ\iUD� IHOKHO\H]HWW� SiO\DYDV~WL�
WXODMGRQ~�NpV]�OpN��YRQDOL�WRODWiVYH]HWĘ��KRUGR]KDWy�NpV]�OpN��

$�IRUJDOPL�LURGiEDQ�YDQ�HOKHO\H]YH�D�ID[�NpV]�OpN������������D�WiYLUDWRN�IRJDGiViUD�pV�DGiViUD�

$]�iOORPiVRQ�DXWRPDWD�UHQGV]HUĦ�WHOHIRQN|]SRQW�YDQ��PHO\HQ�YDODPHQQ\L�KHO\L�pV�WiYROViJL�
&%�NDSFVRODW�DXWRPDWLNXVDQ�OpWUHM|Q�

$� N�OVĘ�� EHM|YĘ� KtYiVRN� D]� �]HPL� WHOHIRQQDO� UHQGHONH]Ę� V]ROJiODWL� KHO\HLQNUH� pUNH]KHWQHN�
N|]YHWOHQ�O�D����������«��0È9�V]iP��KtYiViYDO�

.LPHQĘ�KtYiVRN�FVDN�NyGV]iPPDO�UHQGHONH]ĘN�UpV]pUH�OHKHWVpJHV��NLYpYH��VHJpO\KtYiV���

$�IRUJDOPL�LURGiEDQ�

7�0RELO�WHOHIRQ����������������������D�PRELO�KtYiVRN�IRJDGiViUD�

7�0RELO�WHOHIRQ������������� ��������D�YRQDOL�WRODWiVYH]HWĘ�UpV]pUH�

&DOO�&HQWHU�KtYyV]iPD����������������������������.|U]HW����

$� PRELO� WHOHIRQNpV]�OpNHN� KDQJU|J]tWĘ� EHUHQGH]pVKH]� NDSFVROyGQDN�� PHO\QHN� PĦN|GpVpW�
�WHPHV�KDQJMHO]pV�MHO]L�
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���� $� YLOODPRV� IHOVĘYH]HWpNL� UHQGV]HUKH]� NDSFVROyGy� HOĘtUiVRN�� iOORPiVL�
NDSFVROyNHUW��NDSFVROiVL�KHO\HN��V]DNDV]ROyN�HOKHO\H]pVH��YDODPLQW� I|OGHOĘ�UXGDN�
WiUROiVL�KHO\H�pV�GDUDEV]iPD��7pUYLOiJtWiVL�N|U]HWHN�pV�D]RN�NDSFVROiViQDN�PyGMD�

$�YLOODPRV�IHOVĘYH]HWpNL�UHQGV]HUKH]�WDUWR]y�SRQWRN�YRQDWNR]y�V]DEiO\R]iVW�QHP�LJpQ\HOQHN�

7pUYLOiJtWiVL�N|U]HWHN�

$�IRUJDOPL�LURGiEyO�NDSFVROKDWy�WpUYLOiJtWiV�

Ͳ D�IHOYpWHOL�pS�OHW�ROGDOIDO�YLOiJtWiVD�
Ͳ PDJDV� pV�V]LJHWSHURQ��YDODPLQW�D�9,,��9,,,��YiJiQ\RN�N|]WL�OiPSDVRU�
Ͳ D]�DOXOMiUy�YLOiJtWiVD�

$]�,� V]��YiOWyNH]HOĘL�ĘUKHO\UĘO�NH]HOW�

Ͳ �����������V]iP~�YiOWyN|U]HW�YLOiJtWiVD�
Ͳ NRFVLPRVy�YiJiQ\�YLOiJtWiVD�

$�,,� V]� YiOWyNH]HOĘL�ĘUKHO\UĘO�NH]HOW�

Ͳ ����� ���� V]��YiOWyN|U]HW�YLOiJtWiVD�
Ͳ D�,;��V]��UDNRGyYiJiQ\�NLYLOiJtWiVD�
Ͳ D�OtUD�YiJiQ\�NH]GHWH�
Ͳ D�OtUD�YiJiQ\�YpJH�
Ͳ D�WHOMHV�VRURPSyYDO�EL]WRVtWRWW �6U���~WiWMiUy�
Ͳ D]�,� V]��YiJiQ\�PHJYLOiJtWiVD��YDV~WL�MiUPĦPpUOHJ��
Ͳ D]�,� V]��YiJiQ\KR]�WDUWR]y�UDNRGyWHU�OHW�PHJYLOiJtWiVD�

9LOiJtWiVNDSFVROiV�

6]HPpO\V]iOOtWy� YRQDWRN� pUNH]pVH� HOĘWW� ��� SHUFFHO� NL� NHOO� YLOiJtWDQL� D]� XWDVSHURQW�� .H]HOL�
WiYNH]HOW�iOORPiVRN�IRUJDORPLUiQ\tWyMD�

$�YiJiQ\�pV�D�YiOWyN|U]HWHW�D�WRODWiV�PHJNH]GpVH�HOĘWW��D�UDNWHU�OHWHW�D�UDNRGiV�PHJNH]GpVH�
HOĘWW�NHOO�NLYLOiJtWDQL�

���� $]�XWDVWiMpNR]WDWiVUD�YRQDWNR]y�KHO\L�HOĘtUiVRN�PHJKDWiUR]iVD

������ 6]ROJiODWL�KHO\�WtSXVD

(J\pE�iOORPiV�

������ $�V]ROJiODWL�KHO\UH�UHQGV]HUHVtWHWW�XWDVWiMpNR]WDWy�EHUHQGH]pVHN�IDMWiL�

Ͳ KDQJRV�� H]HQ� EHO�O� V]iPtWyJpSSHO� WiPRJDWRWW� �GLJLWiOLV��V]iPtWyJpSSHO� QHP�
WiPRJDWRWW��DQDOyJ���KHO\EĘO�NH]HOW�WiYYH]pUHOW

'LJLWDOL]iOW� V]iPtWyJpSSHO� WiPRJDWRWW�� KHO\EĘO� NH]HOW� 3,6�*%(� ��9� WtSXV~� DXGLy�YL]XiOLV�
XWDVWiMpNR]WDWy�

Ͳ GLQDPLNXV�YL]XiOLV�XWDVWiMpNR]WDWy�HV]N|]|N
Ͳ gVV]HVtWĘ�WiEOD�D]�8WDVFVDUQRNEDQ�
Ͳ ,9�E�pV�9�D�YiJiQ\RN�YpJpQ��� � � GE�HJ\ROGDODV�YiJiQ\YpJL�NLMHO]Ę�
Ͳ ,,,���9,��YiJiQ\RN�PHOOHWW��� � ��GE NpWROGDODV�XWDVWiMpNR]WDWy�NLMHO]Ę�
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Ͳ ,,��YiJiQ\�PHOOHWW� ��GE�HJ\ROGDODV�ÄEDOUD´�LUiQ\UD�YRQDWNR]y� pV
��GE�HJ\ROGDODV�ÄMREEUD´�LUiQ\UD�YRQDWNR]y�

Ͳ NH]HOpVpYHO�PHJEt]RWW�PXQNDYiOODOyN�

3iSD�iOORPiV WiYNH]HOW�iOORPiVRN�IRUJDORPLUiQ\tWyMD�

Ͳ D�NpVpVHNUĘO��YDODPLQW�D�YRQDWN|]OHNHGpVW�EHIRO\iVROy�UHQGNtY�OL�HVHPpQ\HNUĘO�
D]�XWDVWiMpNR]WDWiVpUW�IHOHOĘV�iOORPiVL�V]HPpO\]HW�KRQQDQ��PLO\HQ�PyGRQ�V]HUH]�
LQIRUPiFLyW

$� V]HPpO\V]iOOtWy� YRQDW� ��� SHUFHW� HOpUĘ�� YDJ\� PHJKDODGy� NpVpVpUĘO� IRUJDOPL� YRQDOLUiQ\tWy�
N|]OpVH�DODSMiQ��YDODPLQW�D�)25�UHQGV]HUEĘO�pUWHV�O�D�WiYNH]HOW�iOORPiVRN�IRUJDORPLUiQ\tWyMD��
DNL�H�WpQ\W�N|WHOHV�HOĘMHJ\H]QL�D�)HMURYDWRV�HOĘMHJ\]pVL�QDSOy�N|YHWNH]Ę�VRUiEDQ�

$� YRQDW� NpVpVpQHN� YDOyV� pV� LVPHUW� RNiW� pOĘV]DYDV� KDQJRVEHPRQGiVVDO� NHOO� NLHJpV]tWHQL�� D�
V]RPV]pGRV�iOORPiVRN�IRUJDOPL�V]ROJiODWWHYĘLW�SHGLJ�WiMpNR]WDWQL�NHOO�

������ 8WDVWiMpNR]WDWy� N|U]HWHN�� H]HQ� NtY�O� PHO\� V]ROJiODWL� KHO\HN�
XWDVWiMpNR]WDWiVD�W|UWpQLN�D]�iOORPiVUyO

8WDV�����8WDVFVDUQRN�pV�SHURQRN�

8WDV�����SHURQRN�

&VDN�3iSD�iOORPiVUD�YDQ�NLpStWYH�

������ $]� iOORPiVL� XWDVSHURQRN� PHJN|]HOtWpVL� LGĘQRUPDWtYiMD� SHUF� pUWpNH�� $�
V]ROJiODWL� KHO\� WtSXViQDN� pV� D]� XWDVSHURQRN� PHJN|]HOtWpVL� LGĘQRUPiMiQDN�
ILJ\HOHPEHYpWHOpYHO�D�KDQJRV�XWDVWiMpNR]WDWiVW�D�YRQDWRN�pUNH]pVpKH]�LQGXOiViKR]�
NpSHVW�PLO\HQ�LGĘSRQWEDQ�NHOO�HOYpJH]QL

$]�iOORPiVL�XWDVSHURQRN�PHJN|]HOtWpVL�LGĘQRUPDWtYiMD�
�YiJiQ\UD

YiJiQ\UyO�
8WDVFVDUQRN ,,� ,,,� ,9�E 9�D 9,�

8WDVFVDUQRN � � � � � �

,,� � � � � � �

,,,� � � � � � �

,9�E � � � � � �

9�D � � � � � �

9,� � � � � � �

$]�XWDVWiMpNR]WDWiV�LGĘSRQWMD��D�YRQDW�PHQHWUHQG�V]HULQWL�pUNH]pVL�LGHMH�HOĘWW����pV�� SHUFFHO��$�
���SHUFFHO�NRUiEEL�WiMpNR]WDWy�V]|YHJQHN�N|WHOH]ĘHQ�WDUWDOPD]QLD�NHOO�D�YRQDW�WHUYH]HWW�YiUKDWy�
pUNH]pVL�LGĘDGDWiW� SO���6]HPpO\YRQDW�pUNH]LN�««�iOORPiVUyO�«�SHUF�P~OYD�D�«�YiJiQ\UD�

eUNH]Ę��LOOHWYH�LQGXOy�YRQDW���SHUFHW�HOpUĘ�YDJ\�D]W�PHJKDODGy�NpVpVH�HVHWpQ�D�YiUKDWy�NpVpV�
PpUWpNpUĘO� pV� DQQDN� RNiUyO� D� YRQDW� PHQHWUHQG� V]HULQWL� LQGXOiVL� LGHMH� HOĘWW� ��� SHUFFHO�� GH�



0DJ\DU�ÈOODPYDVXWDN�=UW� ÈOORPiVL�9pJUHKDMWiVL�8WDVtWiV
3iSD�iOORPiV +DWiO\RV��������RNWyEHU����������WyO

2OGDOV]iP�������

OHJNpVĘEE� D]� ÄiOORPiVL� XWDVSHURQRN� PHJN|]HOtWpVL LGĘQRUPDWtYiMD´� SHUF� pUWpNNHO� NRUiEEDQ�
WiMpNR]WDWiVW�NHOO�DGQL�����SHUF�IHOHWWL�NpVpV�HVHWpQ�D�N|]OHPpQ\W����SHUFHQNpQW�LVPpWHOQL�NHOO��

+D�D����SHUFFHO�NRUiEEL�WiMpNR]WDWiVW�N|YHWĘHQ�D�YRQDW�pUNH]pVpLJ�D]�DGRWW�YiJiQ\UD�PpJ�PiVLN�
V]HPpO\V]iOOtWy� YRQDW� LV pUNH]LN�LQGXO�� D� N|YHWNH]Ę� YRQDWUyO� ± D]� ÄiOORPiVL� XWDVSHURQRN�
PHJN|]HOtWpVL�LGĘQRUPDWtYiMD´�SHUF�pUWpN�ILJ\HOHPEHYpWHOpYHO�± FVDN�D]�HOĘEE�N|]OHNHGĘ�YRQDW�
LQGXOiViW�N|YHWĘHQ�V]DEDG�KDQJRV�XWDVWiMpNR]WDWiVW�DGQL�

������ ÈOORPiVRNRQ� D]� XWDVSHURQRN� V]pOHVVpJpQHN� pV� PHJN|]HOtWpVL� PyGMiQDN�
ILJ\HOHPEHYpWHOpYHO� V]DEiO\R]QL� NHOO�� KRJ\� D� PHQHWUHQG� V]HULQW� iWKDODGy�
YRQDWRNUyO�NHOO�H�KDQJRV�XWDVWiMpNR]WDWiVW�DGQL

$]�iOORPiVRQ�iWKDODGy�YRQDWRNUyO�KDQJRV�XWDVWiMpNR]WDWiVW�QHP�NHOO�DGQL�

������ $� 0È9�67$57� =UW�� iOWDO� NpV]tWHWW� pV� iWDGRWW� 8WDVWiMpNR]WDWy�
V]|YHJN|Q\Y�PyGRVtWiViW��NDUEDQWDUWiViW�YpJ]Ę�PXQNDYiOODOy

$]� iOORPiVIĘQ|N� iWDGMD� D� WiYNH]HOW� iOORPiVRN� IRUJDORPLUiQ\tWyMD� UpV]pUH�� DNL� D�PyGRVtWiVW�
iWYH]HWL�D�V]|YHJN|Q\YEHQ�

������ $]� XWDVWiMpNR]WDWy� EHUHQGH]pVHN� KDV]QiOKDWDWODQViJD� HVHWpQ� D�
EHMHOHQWpVUH�� LOOHWYH� D]� pOĘV]DYDV� XWDVWiMpNR]WDWiV� YpJUHKDMWiViUD� YRQDWNR]y�
HOĘtUiVRN

+LEDEHMHOHQWpV�D�WiYN|]OpVL�GLV]SpFVHU��YDODPLQW�D�IRUJDOPL�YRQDOLUiQ\tWy�UpV]pUH��D WiYNH]HOW�
iOORPiVRN�IRUJDORPLUiQ\tWyMiQDN�D�IHODGDWD�

$PHQQ\LEHQ� D� YL]XiOLV� XWDVWiMpNR]WDWy�PpJ� KDV]QiOKDWy�� D]W� NH]HOQL� NHOO�� D]� HJ\pE�� IRQWRV�
LQIRUPiFLyNUyO�SHGLJ�pOĘV]DYDV�WiMpNR]WDWiVW�NHOO�DGQL�

$�WHOMHV�UHQGV]HU�KDV]QiOKDWDWODQViJD�HVHWpQ�D�WiYNH]HOW�iOORPiVRN�IRUJDORPLUiQ\tWyMD�pOĘV]yYDO�
N|WHOHV� WiMpNR]WDWQL� D]� XWD]yN|]|QVpJHW�� LOOHWYH� D� 0È9�67$57� =UW�� NpSYLVHOĘMpW�
�MHJ\SpQ]WiURV�� MHJ\YL]VJiOyN�� D� YRQDWRN� pUNH]pVpUĘO�� LQGXOiViUyO�� NpVpVpUĘO�� IRQWRVDEE�
LQIRUPiFLyNUyO��YDODPLQW�IRNR]RWW�ILJ\HOPHW�NHOO�IRUGtWDQL�D]�XWDVRN�EL]WRQViJiUD�

������� 5HQGNtY�OL� HVHPpQ\HN� HVHWpQ� D� 0È9�67$57� =UW�� V]HPpO\V]iOOtWiVL�
WHYpNHQ\VpJHW�HOOiWy�PXQNDYiOODOyLQDN�pUWHVtWpVpUH�YRQDWNR]y�HOĘtUiVRN

$�V]HPpO\SpQ]WiURVW�pV�D�YRQDWNtVpUĘ�V]HPpO\]HWHW�KDQJRVEHPRQGyQ��YDODPLQW�V]�NVpJ�HVHWpQ�
WHOHIRQRQ�NHUHV]W�O��YDJ\�pOĘV]yYDO NHOO�pUWHVtWHQL�D WiYNH]HOW�iOORPiVRN�IRUJDORPLUiQ\tWyMiQDN��

������� ÈOORPiVRQ��PHJiOOyKHO\HNHQ��DONDOPD]DQGy�SDStU�DODS~�XWDVWiMpNR]WDWy�
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