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To the Founder of the Hungarian State Railways Company Ltd.

Independent Auditor’s Report

We have finished the auditing of the details and items, and the book-keeping and
documentation supports of the consolidated yearly report as of December 31, 2002 of the
Hungarian State Railways Co. Ltd. (,,the Company”). In the balance sheet of the consolidated
yearly report the conforming total amount of the assets and liabilities is 700,682 million HUF,
profit and loss of the year is 11,974 million HUF at profit. Preparation of the Consolidated
Annual Report and the Business Report is the responsibility of the Company’s management.
Our responsibility is to express an opinion on the consolidated financial statements based on
our audit and examination if the accounting information of the business report is in agreement
with the content of the consolidated yearly report. The consolidated yearly report in question
was prepared in order to submit it for approval to the next founders’ meeting and as such it
does not contain possible impacts of decisions to be taken at that meeting.

With reference to our report published on April 30, 2002 we state that the auditor issued a
clause limitative for the previous year. Limitation concerned the low ratio of the adjusted
value of intangible assets belonging to the Hungarian Treasury.

The audit was performed on the basis of the International and National Auditing Standards, as
well as in view of the valid Hungarian auditing rules and other regulations. As specified by
the above standards we have to receive enough evidence through the audit planning and
execution, that the consolidated yearly report does not contain significant false statements.
The audit includes random sample taking from documents supporting actual figures of
consolidated yearly report. Besides, it also evaluates the use of accounting principles and
significant estimations of the management and presentation of the consolidated yearly report.
Our work on the business report was limited to the above-mentioned areas, and it does not
contain review of other information collected not from the audited company records. We are
sure that our work gives a good basis to the formulation of the auditor’s opinion (clause).

During the audit we could get enough and proper evidence that the consolidated yearly report
was made according to the rules of the law on accounting and to the regulations of the general
accounting principles. We are of the opinion that the consolidated yearly report gives a
reliable and true picture about the asset, financial and income situation of the Hungarian State
Railways Co. Ltd. on December 31, 2002. The business report is in line with the data of the
consolidated yearly report.

Budapest, April 30, 2003

[signature] [signature]

Eva Barsi Baki Erdal

Certified Auditor Business Partner

Chamber membership no.: 002945 Pricewaterhouse Coopers Kft.
Address: 1077 Budapest, Wesselényi u. 16. Registration no.: 001464

Address: 1077 Budapest, Wesselényi u. 16
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Name of the company: Hungarian State Railways Co. Ltd.

Address and phone number of the company: 1062 Budapest, Andrassy at 73-75. 322-8645

Business year of 2002

Consolidated annual report

Date: Budapest, 30 April 2003 signed by Mr. Zoltidn Mandoki
Leader of the company
(representative)



Statistical number

ofrl-frfof-To[4f[2]2]7[2]

Register number

31 December 2002

Version “A” Balance Sheet (Assets)

Data in MHUF

No. ( Description Previous Current
year year
2001 2002
a b c e

01 |A. Fixed assets (02+10+18) 606 339 631 185
02 |I. Intangible assets (03+04+05+06+07+08+09) 6 346 4779
03 Capitalised value of formation/reorganization expenses 18 16
04 Capitalised value of research development 206 218
0S Concessions, licenses and similar rights 3 2
06 Trade-marks, patents and similar assets 6119 4543
07 Goodwill 0 0
08 Advances and prepayments on intangible assets 0 0
09 Adjusted value of intangible assets 0 0
10 |II. Tangible assets (11+12+13+14+15+16+17) 589 155 613 797
11 Land and buildings and rights to immovables 375399 364 377
12 Plant and machinery, vehicles 187 712 201 499
13 Other equipment, fixtures and fittings. vehicles 3829 2953
14 Breeding stock 0 0
15 Assets in course of construction 20 782 39514
16 Payments on account 1433 5454
17 Adjusted value of tangible assets 0 0
18 [III. Financial Investments (19+20+21+22+23+24+25+26) 10 838 12 609
19 Long-term participations in affiliated undertakings 5438 5325
20 Long-term credit to affiliated undertakings 7 50
21 Other long-term participations 2240 3422
22 Long-term loan to independent undertakings 0 0
23 Other long-term loans 3119 3617
24 Securities signifying a long-term creditor relationship 1 1
25 Adjusted value of financial investments 0 0
26 Capital consolidation difference (27+28) 33 194
27 From subsidiary companies 0 0
28 From affiliated companies 33 194
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31 December 2002

Data in MHUF

No. Description Previous Current
year year
2001 2002
a b c e
29 [ A. Current assets (30+37+44+49) 63 829 58 374
30 |I. Inventories (31+32+33+34+35+36) 11 109 12 534
31 Raw materials and consumables 9362 10 238
32 Work in progress, intermediate and semi-finished products 1227 1 666
33 Animals for breeding and fattening and other livestock 0 0
34 Finished products 69 125
35 Goods 359 443
36 Advances and prepayments 92 62
37 |1I. Liabilities (38+39+40+41+42+43) 42 625 35901
38 Trade debtors 19 752 14 442
39 Receivables from affiliated undertakings 1912 286
40 Receivables from independent undertakings 1570 634
41 Bills receivable 0 0
42 Other receivables 18 001 19 067
43 (Calculated) corporate tax receivables arising from 1 390 1472
consolidation
44 |III. Securities (45+46+47+48) 0 0
45 Participations in affiliated undertakings 0 0
46 Other participations 0 0
47 Own shares and own partnership shares 0 0
48 Securities signifying a creditor relationship for trading 0 0
purposes
49 |IV. Liquid assets (50+51) 10 095 9939
50 Cash, cheques 147 161
51 Bank deposits 9948 9778
52 |C. Accrued and deferred assets (53+54+55) 8931 11 123
53 Accrued income 492 128
54 Accrued expenses 8 439 10 995
55 Deferred expenses 0 0
| 56 |TOTAL ASSETS (01+29+52) | 679099] 700 682 |

Date: Budapest, 30 April 2003

signed by Mr. Zoltin Mindoki

Leader of the company

(representative)
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Version “A” Balance Sheet (Liabilities)

Data in MHUF

No. Description Previous | Current
year year
2001 2002
a b c e
57 |D. Shareholders’ equity (58+60+61+62+63+64+65+66+67+70) 172 417 171 633
58 |I. Subscribed capital 188 000 188 000
59 from line no 58: 0 0
ownership shares repurchased at face value

60 |II. Subscribed capital unpaid (-) 0 0
61 |IIl. Capital reserve 11 911 12 949
62 |IV. Accumulated profit reserve -445 -41 558
63 (V. Tied-up reserve 5 826 3671
64 |VI. Revaluation reserve 0 0
65 | VII. Profit or loss for the year -29 478 11 974
66 | VIII. Variation in equity of subsidiary company (¥) 949 1 082
66 | VIII/A Evaluation changes of co-handled co. shares 1015 1691
67 | IX. Changes due to consolidation (68+69) (¥) -5 361 -6 176
68 From the difference of debt consolidation 213 127
69 From the difference of the interim result -5 574 -6 303
70 |X. Shares of external members (other owners) 0 0
71 |E. Provisions (72+73-74) 1723 7723
72 1. Provisions for forward liabilities 130 6 580
73 2. Provisions for forward expenses 1070 1142
74 3. Other provisions 523 1
75 |F. Liabilities (76+81+90) 449 159 404 753
76 |1.  Subordinated liabilities 290 290
77 Subordinated liabilities to affiliated undertakings 0 0
78 Subordinated liabilities to independent undertakings 0 0
79 Subordinated liabilities to other economic entities 0 0
80 Capital consolidation difference from subsidiary companies 290 200
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Data in MHUF
No. Description Previous Current
year year
2001 2002
a b c e

81 |II. Long-term liabilities (82+83+84+85+86+87+88+89)) 390 449 341 583
82 Long-term loans 25 95
83 Convertible bonds 0 0
84 Debts on issue of bonds 0 0
85 Investment and development credits 71 258 12 550

| 86 Other long-term credits 24 716 1
3 87 Long-term liabilities to affiliated undertakings 0 3158
88 Long-term liabilities to independent undertakings 0 0
89 Other long-term liabilities 294 450 325779
90 |II. Current liabilities (91+93+94+95+96+97+98+99+100) 58 420 62 880
91 Short-term bank loans 24 267

’ 92 from line no. 91: 0 0

Convertible bonds

93 Short-term loans 17 582 18 746
94 Advances received from customers 1365 1037
95 Accounts payable 23 246 28 001
96 Bills payable 41 66
97 Short-term liabilities to affiliated undertakings 5527 3588
98 Short-term liabilities to independent undertakings 143 165
99 Other short-term liabilities 10 492 11010
100 | Corporate tax difference arising from consolidation 0 0
101 |G. Accrued and deferred liabilities (102+103+104) 55 800 116 573
102 | Deferred income 49 058 109 196
103 Deferred expenses 6 674 7352
104 Accrued income 68 25
| 105 [ TOTAL LIABILITIES (57+71+75+101) 679 099 | 700 682 |

Date: Budapest, 30 April 2003

signed by Mr. Zoltan Mandoki
Leader of the company
(representative)
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Version “A” Profit and Loss Account
(total cost method)

Data in MHUF
No. Description Previous Current
year year
2001 2002
a b c e
01 Net domestic sales 181 715 193 954
02 Net external sales 15297 11 700
I Total sales (revenues) (01+02) 197 012 205 654
03 Variations in self-manufactured stocks 605 460
04 Own work capitalized 17 021 17 120
II. | Own performance capitalized (03+04) 17 626 17 580
I11. |Other income 20 989 10 823
From line no. I1I: loss in value marked back 8 376 788
IIlI/a | Consolidation difference increasing profits arising 21 0
from debt consolidation
05 Raw materials and consumables 48 286 46 666
06 Contracted services 43 335 43 385
07 Other service activities 1007 1 344
08 Original cost of goods sold 686 593
09 Value of services sold (intermediated) 7338 9036
IV | Material costs (05+06+07+08+09) 100 652 101 024
10 Wages and salaries 73 444 81 544
11 Other employee benefits 8574 9577
12 Contributions on wages and salaries 29 354 30 647
A\ Staff costs (10+11+12) 111 372 121 768
VI | Depreciation 21 343 30076
VII | Other operating charges 23 150 20 952
From line no. VII: loss in value 6717 1024
VII/a | Consolidation difference decreasing profits arising 55 76
from debt consolidation
A Income from operations (I+11+11+11/a-1V-V-VI-VII-VII/a) -20 924 -39 839
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31 December 2002

Data in MHUF

No. Description Previous Current

year year
2001 2002
a b c e
13 Dividends and profit-sharing (received or due) 261 345
from line no. 13: from affiliated undertakings 111 256
14 Capital gains on investments 462 2
from line no.14: from affiliated undertakings 0 0
15 Interest and capital gains on financial investments 3 1
from line no. 15: from affiliated undertakings 0 0
16 Other interest and similar income (receive or due) 184 197
from line no. 16: from affiliated undertakings -79 28
17 Other income from financial transaction 3017 4 440
VIII |Income from financial transaction 3927 4 985
(13/2+13/b+14+15+16+17)

18 Losses on financial investments 9 13
from line no. 18: to affiliated undertakings 0 13
19 Interest payable and similar charges 6014 4185
from line no. 19: to affiliated undertakings -103 29
20 Losses on shares, securities and bank deposits 265 687
21 Others expenses on financial transactions 8 994 2 598
IX |Expenses on financial transactions (18+19+/-20+21) 15282 7 483
B Profit or loss from financial transactions (VIII-1X) -11 355 -2 498
C Profit or loss of ordinary activities (+/-A+/-B) -32279 -42 337
X Extraordinary income 3365 56 317
XI | Extraordinary expenses 451 2021
D Extraordinary profit or loss (X-XI) 2914 54 296
E Income before taxes (+/-C+/-D) -29 365 11 959
XII |Tax payable 281 66
XIl/a |Latent tax -168 -81
F Profit after tax (+/-E-XII) -29 478 11974
F/1 Dividends and profit-sharing paid (payable) 0 0
G Profit or loss for the year (+/-F-F/1) -29 478 11 974

Date: Budapest, 30 April 2003

signed by Mr. Zoltan Mandoki
Leader of the company

(representative)
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|. GENERAL PART

1. PRESENTATION OF THE COMPANY GROUP

11. Presentation of the parent company

The parent company (MAV Rt.) was tranformed into a shareholding company on
July 1, 1993 as general legal successor of the Hungarian State Railways.

Company registration no.: Cg 01-10-042272.
The owner of the company is the Hungarian State with 100% share, the

ownership rights are excercised by the Ministry of Economy and Transport.
The equity capital at the foundation was 411.801 MHUF.

Subscribed capital: 188.000 MHUF.

Equity capital: on December 31, 2002: 175 914 MHUF
on December 31, 2001: 175 207 MHUF
Increase: 4 %

Main scope of activities of the company: public railway transportation, freight
transportation, operation of railway and other rail guided tracks.

In order to further develop its economic system and to effectively manage
investments, MAV has established different companies, and acquired, purchased
shares in companies as a result of which on December 31, 2002 95 companies
were working — of which MAV has indirect share in 11 companies. 1 company
was liquidated, 3 were sold during the year and 5 companies were established,
of which 4 directly, 1 indirectly.

On December 31, 2002 the book value of shares at MAV Rt. was 15 191 MHUF.

12. Presentation of the members of the Company group per
consolidation circles

a.)  Presentation of completely consolidated companies

On the basis of the Act on Accounting the parent company (MAV Rt.) involved 11
subsidiaries completely into the preparation of the consolidated yearly report with
effective date on December 31, 2002.

The share of the parent company in these undertakings is 7 516 MHUF.



The basis for selection of subsidiaries completely involved into consolidation
was, that these companies — from the point of view of capital investment and of
value of services provided to each other — contribute decisively to the economic
activity of MAV Rt., they have constantly remained in the majority ownership of
the parent company and continue their activities.

Major part of the activities of the companies is tied up by MAV Rt., and they have
been doing special works for the railway and solve specific tasks.

The completely involved subsidiaries are the following:
1. MAVTRANSSPED (Forwarding) Kft.

Date of foundation: December 22, 1989

Subscribed capital:
on December 31, 2002 300 MHUF

In 1997 the founder ordered the increase of equity capital on the account of profit
reserves, accumulated in the previous years, in a value of 189 MHUF.

Average staff:

in 2002 59 persons
Profit after tax:

in 2001 78 MHUF

in 2002 -210 MHUF

Main scope of activity of the company: forwarding, handling of loads, storage,
warehousing, advertising, marketing, inland transport supporting services.

2. MAV Hidépité (Steel Structure, Bridge and Foundation Building) Kft.
Date of foundation: August 01, 1992

Subscribed capital:
December 31, 2002 500 MHUF

Average staff:
in 2002 249 16

Profit after tax:

in 2001 8 MHUF
in 2002 7 MHUF

Main scope of activity of the company: construction of railway and public road
bridges, and of other foundation and building structures, production and
mounting of steel structures.



3. MAV Szolnoki Jarmii (Vehicle Repair) Kft.

Date of foundation: December 30, 1992.
Subscribed capital:

on December 31,2002 1.200 MHUF
Average staff:

in 2002 998 persons
Profit after tax:

in 2001 43 MHUF

in 2002 57 MHUF

Main scope of activity of the company: internal component production, serving
railway vehicle repair, repair of railway passenger cars, renovation, main test of
Diesel locomotives.

4. MAV Eszaki Jarmiijavité (Northern Vehicle Repair) Kft.

Date of foundation: December 30, 1992
Subscribed capital:

on December 31, 2002 966 MHUF
Average staff:

in 2002 835 persons
Profit after tax:

in 2001 54 MHUF

in 2002 9 MHUF

Main scope of activity of the company: repair, production of electric and
Diesel railway traction, other main locomotive parts, and components,
renovation, maintenance and modernization of rail guided vehicles.

5. MAV GEP (Railway Building-Machine Supply and Service) Kft.

Date of foundation: January 01, 1994
Subscribed capital:

on December 31, 2002 955 MHUF
Average staff:

in 2002 239 persons
Profit after tax:

in 2001 15 MHUF

in 2002 7 MHUF



Main scope of activity of the company: serving with track building and
maintenance machines of railway track builders and maintenance staff.

6. MAV FKG (Building maintenance and Machine Repair) Kft.

Date of foundation: January 01, 1994
Subscribed capital:

on December 31, 2002 1 505 MHUF
Average staff:

in 2002 424 persons
Profit after tax:

in 2001 13 MHUF

in 2002 12 MHUF

Main scope of activity of the company: renovation, maintenance of railway
tracks, operation, repair, renovation of special machine chains.

7. MAV TISZAVAS Kft.

Date of foundation: December 30, 1992
Subscribed capital:

on December 31, 2002 662 MHUF
Average staff:

in 2002 499 persons
Profit after tax:

in 2001 19 MHUF

in 2002 13 MHUF

Main scope of activity of the company: production, repair and leasing of
railway freight cars, different components, steel structures and containers.



8.  MAV Debreceni Jarmiijavité (Vehicle Repair) Kft.

Date of foundation: December 30, 1992
Subscribed capital:

December 31, 2002 ‘ 407 MHUF
Average staff:

in 2002 785 persons
Profit after tax:

in 2001 40 MHUF

in 2002 TMHUF

Main scope of activity of the company: production, repair, maintenance,
renovation of railway and other tracted vehicles, production of vehicle structures.

9. MAYV Informatika Kft.

Date of foundation: November 01, 1996
Subscribed capital:

on December 31, 2002 800 MHUF
Average staff:

in 2002 561 persons
Profit after tax:

in 2001 40 MHUF

in 2002 48 MHUF

Main scope of activity of the company: data processing, system development,
purchase, assembly, putting iinto operaton of information technological means,
guarantee services, maintenance, repair, supply of special materials,
components.
10. MAV Ingatlankezeld Kit.

Date of foundation: December 30, 1996

Subscribed capital:
December 31, 2002 399 MHUF

Average staff:
in 2002 650 persons

10



Profit after tax:
in 2001 12 MHUF
in 2002 15 MHUF

Main scope of activity of the company: management, operation of real estates

of MAV Rt., repair of technical defects and making renovations, envisaged by the
scheduled plan.

11.  MAV Vasutér Kft.

Date of foundation: December 30, 1996
Subscribed capital:

December 31, 2002 215 MHUF
Average staff:

in 2002 961 persons
Profit after tax:

in 2001 15 MHUF

in 2002 1 MHUF

Main scope of activity of the company: asset protection, guarding services. In
the frame of asset protection services protection, guarding of objects, buildings,
warehouses — reception services, patrol service, security work with armed staff,
accompanied by dogs — monitoring service.

b.) Companies handled as associated

In the frame of the consolidation subsidiary and grand children companies, which
separately and collectively do not influence asset, financial and income position
of the company group were handled as associated companies.

MAV-Ko, as joint management company is appearing in this group, as well as
those associated companies, which could not be exempted from -capital
consolidation on the basis of share evaluation.

c.) Companies handled as other share relation ones

During the consolidation associated companies, exempted from capital
consolidation on the basis of share evaluation, as well as companies, where the
total value of direct and indirect voting rights of the company group remained
below 20% were handled as other share relation companies.

11



13. Changes of consolidation circles of the company group

In 2001 the company group had 45 subsidiaries and grand children undertakings,
1 joint management company, 20 associated companies and 28 other share
relations companies. Of this:

- 11 subsidiaries were completely involved into consolidation,

- 34 subsidiaries, or grand children companies, and 1 joint management
and 11 associated companies were involved into consolidation through
share evaluation, and

— 9 associated, and 28 other share relation companies were included into
the consolidation only on the actualized purchase value of the shares.

In 2002 — as a result of sales or termination of certain companies, or of
foundation of other ones — there was a smaller change in the consolidation
circles. This process was further strengthened by movements, resulting from the
changes of the Act on Accounting about the rating of contacts, as well as about
exemption rules, formulated in the accounting policy of the company group.

Taking the changes into account in 2002:
— 11 subsidiaries were completely involved into consolidation.

—  Capital consolidation on the basis of share evaluation was made in the
circle of 32 subsidiaries, and grand children companies, of 1 joint
management and 14 associated companies, since 1 grand children
company, handled as subsidiary one was sold, 2 undertakings, handled as
subsidiaries went over to the group of associated companies and 1
subsidiary and 1 associated companies were newly established to enlarge
the circle.

—  with respect to 10 associated and 27 other share relation companies further
on only the actualized value of share is included in the consolidated report.

Annexes no. 1 and no. 2 present consolidation circles of the company group
according to the condition on December 31, 2002, as well as their changes
compared to the basis year.

12



2. ACCOUNTING POLICY OF THE COMPANY GROUP

21. Supplement and interpretation of basic principles

The basis of the accounting policy of the company is determined by Act no. C. of
2000 about accounting.

The company group is applying the accounting principles according to the
stipulations of the law.

The company group is interpreting the principle of essentiality, not formulated
explicitely in the act on accounting, but allowed by it according to the following in the
consolidation process:

e during consolidation of capital with screening out of share — availing of the
possibility offered by the law — only those subsidiaries are involved completely into
consolidation, which according to their volume indicators — with respect to at least
four of them — represent more than 0,5% share of the typical order figures of the
company group,

e during debt consolidation, at the elimination of differences it disregards from
handling negligible differences, depending on the value of receivables and
liabilities, the accumulated value of which cannot exceed 0,1% of receivables,
liabilities to be screened out

e during screening of returns and expenditures, the negligible differences created by
data comparisons are not settled, but their accumulated value cannot exceed
0,25% of returns, or expenditures to be screened out.

22. Balance sheet date and rules of drawing up

In agreement with the act on accounting the parent company determined December
31 of the review year as effective date of the consolidated report. It is a target to be
realized, that all joint (completely involved) undertakings and those handled as
associated ones be involved into consolidation on the basis of their report approved
by the general assembly and if necessary certified by an auditor.

13



23. General supplementary rules of drawing up of
consolidated balance sheet and profit and loss account

MAV Rt. — as parent company — draws up the consolidated balance sheet according
to the regulations I/A of Annex no. 6. of the Act on Accounting with the additions,
that:

- it does not use the possibility of contraction, or omission of items
indicated with Arab figures,

- it handles as separate balance sheet item, under no. VIII/A equity
capital changes, resulting from value changes of shares in undertakings
handied as associated ones, composing part of the profit reserves
within the equity capital.

MAV Rt. — as parent company — draws up the consolidated profit and loss account
according to the regulations 11/2/A of Annex no. 6. of the Act on Accounting with the
additions, that:

- it does not use the possibility of contraction, or omission of items
indicated with Arab figures,

- in the consolidated income statement, under no. 22 there is a line called
the Use of profit reserves for dividends, shares, which shows the value
of dividends paid to external owners on the account of profit reserves, if
there was any.

Values in the consolidated report are determined in million HUF.

Drawing up of consolidated report of the company group is made on the basis of:

- specific yearly balance sheets, income statements of subsidiaries
completely involved into consolidation, and of joint management
companies, involved on quota (ownership stake) basis, and in view of
the regulat data supply tables, as well as

- on the basis of specific balance sheets and profit and loss account of

associated undertakings.

The mentioned documents (balance sheet and profit and loss account), as well as
the relating other documents (data tables) are handled as records of consolidated
report.

14



The person in charge of representing the given company, or his auditor is responsibie
for the trueness of the documents.

Document, requested and received for consolidation purposes are processed by
MAV Rt. — as parent company — in a system, developed for this purpose and
separated as per consolidation tasks.

On the basis of 122. § (2) of the Act MAV Rt. — as parent company — draws up the
consolidated balance sheet and profit and loss account by enforcing the principle of
uniformity. This means, that rating, recording and evaluation of assets and asset
changes are made in an uniform way within the company group.

Besides, MAV Rt. — as parent company — availing of the possibilites, provided by
section 123. § (3) of the Act on Accounting disregards from enforcing the uniformity
principle in cases, when companies, involved into consolidation have drawn up their
balance sheets and income statements according to the rules of the Act on
accounting.

Resulting from this:

- in case of domestic companies rating, recording and evaluation made
by the company can only be changed, if they do not correspond to
regulations of the Act on Accounting and if they were approved by the
general assembly or by the member’'s meeting. In this case the changes
are implemented in the preparatory phase of consolidation — by way of
correction of specific balance sheets and income statements — and are
presented in the supplementary Annex,

- in case of foreign companies the compensation of deviations from the
Act on Accounting is made during the examination of ability for making
balance sheet and during integration of evaluation in the preparatory
phase of consolidation.




24, Presentation of methods used during the drawing up of
consolidated balance sheet and profit and loss account

241 Methods used during the preparation of consolidation

During the preparation of consolidation MAV Rt — as parent company — is developing
the consolidation circles, is checking the ability for drawing up the balance sheset, is
making uniform evaluation, and is performing the task of currency conversion, if
necessary.

a) When developing consolidation circles, and during their yearly revision MAV
Rt — as parent company — is acting according to the rules of the Act on
Accounting with the stipulation, that

— it gives exemption to subsidiary companies, to be involved completely
into consolidation, and to joint management companies, to be involved
on quota basis, if the share of their individual values remains below
0,5% in case of at least 4 of the indicators, applied for the determination
of exemption and companies, received exemption do not decrease
below 98% the ratio of the remaining companies in the gross —
accumulated — values of the company group in case of three indicators,

- it gives exemption from involvement into consolidation on the basis of
share evaluation to subsidiary, joint management and associated
companies, the value increase during the review period of shares of
which remain in each case below 20 % and totally do not amount to 5%
of the profit before tax in the review period of companies, composing
the hard core of the company group.

b) MAV Rt. — as parent company — performs examination of ability to make
balance sheet and to integrate evaluations in the case of all foreign subsidiary
and joint management companies, which are involved into the hard core
during the development, or revision of consolidation circles (completely
involved into consolidation).

In case of domestic subsidiaries and joint management companies these
investigations can only be made, if during the execution of consolidation tasks
— on the basis of differences of data comparisons — it can be assumed, that
the given company has made a mistake during the evaluation of asset
elements and asset changes, or during the drawing up of the balance sheet
and profit and loss account.
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Currency conversion is made by MAV Rt. — as parent company — on the one
hand in case of drawing up the balance sheets and profit and loss accounts of
foreign subsidiaries and joint management companies belonging to the hard
core of the company group, on the other in connection with the changes of
equity capital elements of subsidiary, joint management and associated
companies, belonging to the soft core, if there are such type of companies.

When converting balance sheets of companies belonging to the hard core it
acts according to the rule, formulated in point a) of section 123. § (6) of the Act
on Accounting, while in case of income statement it applies conversion
principle determined by point (8) of the same paragraph of the Act.

When calculating the balance sheet the input rate — in case of first
consolidation — is the official currency exchange rate, published by the
National Bank of Hungary (MNB) and valid at the time of the involvement into
the complete circle.

When converting the income statement the balance sheet result is converted
on the officially published exchange rate of MNB, and items indicated in point
c) of section (8) are converted on official exchange rates, published by MNB,
and ordered to the given dates.

Changes of equity capital elements of companies, included in the soft core are
converted on official exchange rate of the National Bank of Hungary (MNB)
published for the balance sheet date.

24.2 Methods used for capital consolidation with share screening

Capital consolidation with share screening is applied by MAV Rt. — as parent
company — in case of subsidiary and joint management companies to be involved
into the hard core.

During capital consolidation with share screening, if the circle of companies,
involved into consolidation completely or on quota basis:

— is enlarged by a company, which has not belonged to the
company group until now, (including companies with other share
relation), equity capital value, getting on the share to be screened out, is
screened on the value corresponding to the value relations at the time
of acquiring, if the conditions are provided, in opposite case capital
consolidation corresponding to value relations on the balance sheet
date will be performed, in both cases on book value,
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- is enlarged by regrouping of companies in the associated circle (soft
core) into the complete circle (hard core), capital consolidation with
share screening is made on the basis of value relations valid on the first
day of review year, not taking into account to which date of the review
year the reason for regrouping belongs, screening out of share and
equity capital got on the share is made in this case, too on book value in
a way, that active or passive capital consolidation difference recorded in
the associated circle is added by active or passive capital consolidation
difference, produced as equity capital difference on the share increase.

Regarding, that in case of capital consolidation with share screening MAV Rt. — as
parent company — gives priority to the book value method, active, or passive capital
consolidation difference, resulted by the share screening, is not converted into
hidden reserves, or hidden expenditures.

The active capital consolidation difference is depreciated during 5 years (that is the
amortization key is 20%).

The passive capital consolidation difference can be released, when selling the
shares outside the company group, or in cases, when new shares are acquired in
the given company, and active capital consolidation difference is produced during
screening out equity capital on the share increase.

During capital consolidation with share screening, a several step consolidation can
also be made, when grand children companies, or their sub-companies are also
among the completely consolidated undertakings. In this case capital consolidation
with share screening is supplemented with the application of chain method.

If there happen to be mutual share relation between companies in the hard core of
the company group, the actual share ratios, to be taken into account by the parent
company are determined by iteration, or matrix method, depending on the
complexity of relations.

18



243 Methods used during capital consolidation with share
evaluation

Consolidation of associated companies is made by MAV Rt. — as parent company —
by evaluation of shares in the associated undertaking. In this case the share is
evaluated in view of the equity capital per share.

The share evaluation, if the associated circle:

- is broadened by an undertaking not belonging to the company group (but
including share relation companies, too) is made by the method of taking into
account value relations on the effective date and the book value,

— is made be regrouping a company in the complete circle (hard core) into the
associated circle (because e.g. a part of the share — influencing the rating —
was sold in the outer circle), the share evaluation is made according to value
relations at the beginning of the review period and with the book value
method, also taking into account active and passive capital consolidation
difference, recorded in the complete circle.

Regarding, that capital consolidation with share evaluation is in each case made by
the book value method, active and passive capital consolidation difference can be
produced both during the first, and the next acquisition of shares.

In order to give a reliable, real picture and to make possible the clear handling of
data, the parent company takes into account the active capital consolidation
difference against the decrease of share value in the consolidated balance sheet
and depreciates it during 5 years. In this way yearly amortization of active capital
consolidation difference is made not against the shares, but against active capital
consolidation difference of associated companies, also included in the balance.

Opposite to this, the passive capital consolidation difference and its development —
according to the rules of the Act on Accounting — is only presented in the Annex.

Besides the above written during the share evaluation the share value, included in
the balance sheet prepared for consolidation is increased:

* by the value on share of equity capital increase in the review year,

e with the part of the dividend, accounted on the share, which is to be paid for
the review year, but is not accounted by the investor for the review year,

¢ by the value loss, accounted against the share during the review year

of the associated company.
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The share is reduced:
¢ by the value on share of the equity capital decrease in the review year,

« with the value of dividend taken during consolidation in the previous year—
included in the value of the share,

¢ by the written back value of value loss of shares during the review year

of the associated company.

Effects of share evaluation in the review year are accounted by the parent company
against other incomes, and expenditures of financial operations, thus they also
appear in the profit and loss account of the company group. On the contrary, effects
of evaluations, made prior to the review year are indicated on line VIII/A of the
balance sheet 'Value change of Associated companies’, as part of equity capital of
the company group, as a result of profit neutral taking into account.

244 Methods applied during debt consolidation

Debt consolidation is made by MAV Rt. — as parent company — in the circle of
companies completely involved into consolidation, or on quota basis (hard core).

In the frame of debt consolidation receivables and liabilities are compared and
screened against each other between the members of the inner circle of the
company group.

During accounting against each other of receivables and liabilities the resulted
differences are first of all rated from the point of view, if they are significant, or non-
significant (negligable).

The parent company — compiling the consolidated report — regards negligable
differences those, which do not exceed 0,1% of receivables, or liabilities to be
screened out. The negligable differences are not screened out.

Opposite to this, during preparation of screening the significant differences are rated
as if they are real, or non-real differences.

The non-real differences are accounted during preparation for consolidation of
different balance sheets and profit and loss account.



Accounting of real differences, however is made in the frame of debt consolidation.
In order to make the accounting, first the reason for difference wil be discovered,
and if:

e it can clearly be determined, the accounting is made by including the left out
item, or by taking out the unnecessarily included item on the corresponding
lines of the balance sheet and profit and loss account,

e it cannot be determined clearly, the difference is accounted against other
incomes from debt consolidations, or against other expenditures of debt
consolidation.

Real differences of the previous year are taken into the balance sheet without
excercing impact on the result, as equity capital elements, against balance sheet
line of changes — within this debt consolidation difference — due to consolidation.

During consolidation in the review year differences of the previous year are
released on the basis of data supplied for the review year, or will remain in stock
unchanged, depending on if they appear again, or not.

After the accounting of differences, receivables and liabilities to be screened out
against each other become of the same value and screening is made on this value.
(In case of negligable difference — since it is not accounted — receivables and
liabilities are screened out on the lower value, and this composes the equal value.)

245 Methods applied in the consolidation of returns and
expenditures

Returns and expenditures are consolidated by MAV Rt. — as parent company — in
the circle of companies completely involved into consolidation, and involved on
quota basis (in the inner circle).

In order to prepare screening out of returns and expenditures resulting from internal
transactions MAV Rt. — as parent company — first of all compares receipts and
issues reported by members of the internal group. Differences, found during the
comparisons are eliminated by coordination, and by using the principle of
significance. (The parent company considers the difference insignificant, if the it
does not reach 0,5% of the return and expenditure to be screened out.)



During consolidation of returns and expenditures the followings are handled in a
different way:

o issue of own products and services, received on the account of assets and
costs,

e issue of purchased assets, received on the account of assets and costs,

o expenditure, accounted by one of the members, against the return, accounted
by another member, and

e expenditures accounted unilaterally, and returns accounted unilaterally.

In case of acception of own produced inventories and services, accounted on the
assets and costs the parent company — during drawing up of consolidated report —
applies in the consolidation income statement, built on the total cost method, makes
the screening of return corresponding to the level of expenditure with the conversion
of the net sales return to the activated value of own produced assets. After this it
follows with attention, what is happening with the received assets in the review
period, and if they are issued from the inner circle to outer circle, it eliminates the
activated value of the own produced assets against expenditures accounted during
the issue.

In case of receiving assets, purchased on the account of assets and costs the
screening of return and expenditure is made by the screening of return and
expenditure accounted by the issuer, on a value corresponding to the expenditure
level.

In case of internal transactions causing accounting of expenditure by one member,
and accounting of return by another — since these values are equal — the screening
is made by the writing off against each other of accounted expenditure and
accounted income.

The parent company makes the screening of one-sidedly accounted return, and
one-sidedly accounted expenditure by the elimination of one-sided accounting. This
case has an effect on the review period result, too.

For this reason

o if effects of previous years’ screenings are taken into account in the balance
sheet in a profit neutral way, as an element of the equity capital, changes
resulting from consolidation — within this changes resulting from interim result
— are realesed against the balance sheet line, then

o following the value changes of previous years’ screenings they will be
released, or left unchanged according to their movements in the review period.
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24.6 Methods applied for screening out of interim result

During the preparation of the consolidated report MAV Rt. — as parent company — is
applying the method of screening out of interim result, if companies completely
involved into consolidated have concluded and implemented transactions with each
other — within the circle — which appear in their reports as profitable ones. During
the screening out of interim result the income accounted by the issuer is decreased
against the value of received asset, or cost.

Interim result screened out in the previous year and remained in stock will be by the
parent company:

o taken into account as profit neutral equity capital element — within this as
change deriving from interim result difference — against balance sheet line of
results of consolidation, then

o will be released on the basis of asset movements in the review year, or will be
left in stock, depending on whether the asset decreased by interim result will
remain in the internal circle, or will leave it by issuing into the outer circle.

Interim results produced by internal transactions in the review year will be screened
out against the received assets, or accounted costs, then following the movement of
assets and costs they will carried over and/or released, or will remain in stock.

The screened out interim result will be finally released, if the asset, carrying the
screened out interim result gets outside the undertaking, belonging to the inner
circle of the company group, because it was sold, or was written off on the account
of the profit.

247 Methods applied during the forming and release of latent
taxes

In the consolidation forming and release of latent taxes is applied by MAV Rt. — as
parent company —, if companies involved into the consolidation completely or on
quota basis execute internal transactions, the effect on profit of which will in the
foreseeable run turn to the opposite. These types of transactions can be revealed
during debt consolidation, return and expenditure consolidation, and during
screening out of interim result.

In case of debt consolidation the accounting of real differences may result
development and release of latent tax.

During consolidation of returns and expenditures elimination of one-sided return

accounting, and of one-sided expenditure accounting may have latent tax creating,
then releasing consequences.
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In the field of screening out interim of result, on the basis of flowing the screened
interim result both formation and release of latent tax can happen during the review
year.

Formation and release of latent tax is in each case made at those consolidation
tasks, which produced it.

Latent taxes are formed by company tax rates, valid in the year of their formation,
the release is made according to tax rate valid in the review period, thus in case of
the change of tax rate the difference between the interim result of consolidation and
between receivables and liabilities due to the latent tax will be rearranged.

24.8 Methods applied during base correction

Correction of the year (base year) preceeding the consolidation of the review period
is made by MAV Rt. — as parent company — in cases, when compared to the
previous year:

e a company is taken out of the hard, or soft core, because the share in it got
into the hands of natural or legal persons, partly or completely being outside
the inner circle,

o the voting rights have changed, thus a company has to be regrouped from the
hard core to the soft one, or vica versa.

The base correction will be made on previous year’s closing value — indicated in the
consolidation — irrespective of the fact, when the stepping out of the circle, or
movement between the inner and associated circle took place within the review
period.

In case of stepping out of the company group the base correction consists of the
writing off of values included in the consolidation. When it comes to regrouping
between the circles, besides the writing off of closing values the base correction
contains transformation of written off values according to the new circle.

MAV Rt. — as parent company — presents the corrected base values in the
respective columns of balance sheet and profit and loss account.

The only case when this is left out is, when the base correction became necessary
because of the writing off of the associated undertaking from the company group,
and in this way there is a change on some lines of the consolidated balance sheet
and profit and loss account. In this case detailed information is given about base
correction in the supplementary annex of the consolidated report.



Il. SPECIFIC PART

A.) SUPPLEMENTS TO THE CONSOLIDATED BALANCE
SHEET

1. PROCESS OF DRAWING UP OF THE CONSOLIDATED
BALANCE SHEET

On the basis of consolidation of assets and resources, indicated in the different
balance sheets of parent and subsidiary companies, belonging to the hard core of the
company group — completely consolidated companies — the value of assets and
resources of the company group on December 31, 2002 amounted to 720 698
MHUF.

During the preparation for consolidation of assets and resources these values have
not changed, regarding, that members of the company group have determined the
value of their assets and resources on the basis of the regulations of the Act on
Accounting and the non-real differences, revealed during debt consolidation have
also required only asset reorganization, that is the balance sheet total remained
unchanged.

Annexes no. 3/a. (A/511/A-1) and 3/b. (A/511/A-2.) present value of assets and
resources prepared for consolidation of the company group — as per companies — in
THUF.

Values of assets and resources of the company group, prepared for consolidation
has decreased by 20 219 MHUF during consolidation. The reasons for this decrease
were the following:

— impact of capital consolidation with share screening -7 718 MHUF
— impact of capital consolidation with share evaluation +1 169 MHUF
— impact of debt consolidation — 7 025 MHUF
— impact of consolidation of returns and expenditures — 1 MHUF
— impact of consolidation of interim results — 6 644 MHUF

TOTAL — 20 219 MHUF

Annexes no. 4/a. (E/601/A-1.) and 4/b. (E/601/A-2) presents impacts of consolidation
tasks on assets and resources — as per tasks.



11. Detailing of effects of capital consolidation with share
screening out

Capital consolidation with share screening has decreased the assets and resources
of the company group, prepared for consolidation equally by 7 718 MHUF.

The total value of decrease is the result of screening out of shares and equity capital
elements per shares, made in the previous years, since in the review period the circle
of completely involved companies has not changed. Besides this the value of
investments in the given undertakings, the subscribed capital of companies, as well
as ownership stakes, established during the previous years have also remained
unchanged.

12. Impact of capital consolidation with share evaluation

Capital consolidation with share evaluation have increased the value of assets and
resources, prepared for consolidation of the company group by 1 169 MHUF.

Of the increase 2 000 MHUF is the result of share evaluation made in the previous
years. In the review period this vaiue was decreased by 831 MHUF, of which:

- 309 MHUF is connected to the leading out from the associated circle of two
companies — MAV UTASELLATO Kft. and AGROCHIMTRANSPACK Kift.

- 21 MHUF decrease is the result of slaes of business shares in MAV
MULTISZOLG. Kft. and in ORNAMENT Kft.

- 611 MHUF is due to the company from balance sheet profit (loss), realized by
associated companies in the review period and left in the company [Main
contributions were made by MAV EHK Kft. (-736 MHUF), MAV FAVED Kift.
(- 94 MHUF), EUROMETAL Kft. (- 66 MHUF) and MAV EIFFEL Kift.
(- 31 MHUF). Losses realized by them and debiting the company group were
mainly decreased by profits due to the company group from the results of MAV
KOMBITERMINAL Kft. (+ 91 MHUF), of BOMBARDIER MAV Kft. (+ 89 MHUF)
and of VAMAV Kft, (+ 43 MHUF).]



The asset and resource value decreasing effects of these factors were diminished by:

13.

the settling during the consolidation of dividends not accounted by the
investing companies, increasing the amount of assets and resources by 170
MHUF through accounting the dividends due after the review period, and
decreasing by 95 MHUF with the accounting of dividends, due after the
previous year and financially settled in the review period (from dividend point
of view the determining role is played by VAMAV Kft., which accounts for 50 %
of the metioned values);,

writing back in a value of 48 MHUF of depreciation, accounted by the investor—
MAV Rt. — on the shares of the associated companies, which prevented the
aggregation of accounting of asset decrease. Since the primary decrease —
which appears in the equity capital of the associated company — is taken into
acount at the evaluation of shares during consolidation. The accounting of
depreciation has mainly affected business shares in MAV EIFFEL Kit.
(20 MHUF), in MAV FAVED Kft. (17 MHUF) and in FERIHEGY EXPRESSZ
Kft.

Impact of debt consolidation on assets and resources

The debt consolidation has decreased the company group’s value of assets and
resources, prepared for consolidation by 7,025 MHUF, which on the one hand was
the result of writing off against each other of asset and resource increasing effect of
the review year’s real difference (116 MHUF), and on the other the receivables and
liabilities of equal value (7,141 MHUF).

Besides the above written the taking of previous year's real difference, then its
release increased by 179 MHUF the company group’s asset and resource stock,
prepared for consolidation, then decreased it with the same value, thus their values
have not changed.

From the screening of receivables and liabilities of equal value:

— advances, given and received for investments 40 MHUF
— value of short term credits, given and received

from associated companies 160 MHUF

— receivables from associated companies

in connection with deliveries of products and
services (including real difference in the
review year) and value of liabilities 6 281 MHUF

— value of receivables and liabilities of dividends

due after the review year 112 MHUF

— value of other non-mentioned receivables

and liabilities 537 MHUF

— value of receivables, handled as accruals,

value of liabilities, handled as
deferrals 11 MHUF

TOTAL 7 141 MHUF
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14. Impact of consolidation of returns and expenditures on assets
and resources

Screening against each other of returns and expenditures — due to their content — do
not affect value of assets and resources of the company group. Exemption from this
are return and expenditure screenings, .which are the results of one-sided
accountings. If such events happen — if they were not settled during the consolidation
— the value of assets and liabilities of the company group may change as a result of
taking the previous year's stock, changes in the review year, and owing to the
screening out of one-sided accountings in the review year.

In the review period one-sided accounting of expenditures was made in the review
year in an amount of 4 MHUF for reserve purposes, the neutralization of which
decreased by 1 MHUF values of assets and resources of the company group,
prepared for consolidation.

The difference — 3 MHUF — was redistributed from the reserves to the balance sheet
result. The 1 MHUF active latent tax has increased the expenditures, by which
receivables because of active latent tax was decreased.

In the frame of consolidation of one-sided accounting we have settled neutralization
of accounting of depreciation — made in the previous years — in connection with the
shares in MAV TISZAVAS Kft. The result neutral inclusion of this increased by 203
MHUF values of assets and resources of the company group, prepared for
consolidation.

15. Impacts of screening out interim results on assets and
resources

The screening out of interim results decreased by 644 MHUF value of assets and
resources of the company group, prepared for consolidation.

From the decrease:

— impact of taking previous year’s stock - 6 303 MHUF

— impact of release of previous year’s stock + 808 MHUF
— impact of screening from transactions in the review

year - 1 356 MHUF

— impact of release of review year screening + 207 MHUF

TOTAL - 6 644 MHUF

Major part of interim result screened out and remained in stock in the previous years
was screened out from the value of real estates and of technical machines,
equipment, vehicles in a value of 7 397 MHUF (2 928 MHUF + 4 469 MHUF), which
was further increased by screenings from the value of investments, materials,
intellectual products (57 MHUF), as well as of other equipment and products.

The asset decreasing impact of interim result is diminished by the value of
receivables because of active latent tax, which is 1 384 MHUF after the above stock.
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Of interim results screened out in the previous years and kept in stock 985 MHUF
was released on the basis of current year movements, entailing a decrease of 177
MHUF because of active latent tax.

The decisive part of release of interim result screened out in the previous years and
kept in stock (83,14 %-a) is related to the amortization of technical machines and
equipment. '

As a result of transactions in the review year 1 367 MHUF was screened out from the
investment values, 117 MHUF from the value of materials and 167 MHUF from the
value of goods, the amount of which was further increased by 3 MHUF, that is by the
interim result screened out from intellectual products.

Of the 1 654 MHUF interim result, screened out of transactions in the review year —
to which 298 MHUF receivables is connected, due to active latent tax — 207 MHUF
was released on the basis of movements in the review period, mainly as a result of
direct or indirect issuing into the outer circle of materials and goods.

Consequently, receivables because of active latent tax decreased by 45 MHUF.

Of the interim results screened out from investments 1 061 MHUF was regrouped for
technical machines, 105 MHUF for real estates as a result of putting into operation.
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2. ADDITIONS TO THE EXPLANATION OF THE
CONSOLIDATED BALANCE SHEET

21. Development of stock conditions of the company group

The value of consolidated assets and resources of the company group increased by
21 583 MHUF (3,18 %) compared to the corrected basis.

Of the increase on the asset side 24 846 MHUF is resulting from the increase of
invested assets, 2 192 MHUF of accruals. The impact of these increases was
diminished by 5 445 MHUF decrease of current asset stock.

On the resource side the changes decreased the value of equity capital by 784
MHUF, the value of liabilities by 44 406 MHUF and their total impact was balanced by
the 6 000 MHUF increase of provisions for liabilities and reserves, and 60 773 MHUF
increase of deferrals.

On the resource side the 784 MHUF decrease of equity capital is basically the result
of the fact, that equity capital increasing impact of the balance sheet profit of the
review year (+ 11 974 MHUF) was reduced by 12 396 MHUF, being the result of self
revision of MAV Rt. for the previous years, and a further 309 MHUF reduction was
produced by the narrowing of the circle of associated companies.

22. Development of the asset stock of the company group
a) Value of intangible assets

Net value of intangible assets of the company group is by 1 567 MHUF below the
previous year’s level. The decrease is produced in the circle of intellectual products
on a value of 1 576 MHUF, which was decreased to the given level by the increase of
activated value of experimental development.

The 24,7 % reduction of the net value of intangible assets went together with the

1,58 % (+184 MHUF) increase of gross value and with the 33,59 % (1 764 MHUF)
increase of accumulated amortization.

Annex no. 5. (G/501/A.) presents the development of intangible assets in the review
year.
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b) Value of tangible assets

Net value of tangible assets of the company group increased from 589 155 MHUF in
the previous year to 613 797 MHUF.

This increase was made up by technical equipment, machines and vehicles in a
value of + 13 787 MHUF, by investments of 18 732 MHUF and by andvances for
investments of 4 021 MHUF-. '

This impact was basically dimished by the 11 022 MHUF decrease of the real estate
stock.

The 4,18 % increase of net value of tangible assets went together with the 8,58 %
(+ 63 593 MHUF) increase of their gross value and with 26,97 % (+ 38 841 MHUF)
increase of accumulated amortization.

The net value of tangible assets was also influenced, although not significantly (- 110
MHUF) by the difference of screening out and releasing of interim result in the review
period, as well as by the reduction in the frame of debt consolidation of advances for
investments.

Annex no. 6. (G/501/B.) shows the development of value of tangible assets in the
review year.

c) Value of invested financial assets

The invested financial assets show an increase of 1 771 MHUF compared to the
previous year. All this went together with 113 MHUF decrease of shares in joint
companies.

Decisive part of the increase is connected to the changes of other long term shares,
but significant increase, in a value of 498 MHUF was produced on the balance sheet
line of other long term loans, too.

Value of shares in joint undertakings amounted to 11 865 MHUF in the balance sheet
of the company group, prepared for consolidation.

- during the capital consolidation with share screening out this amount was
decreased by 7 718 MHUF, by the amount of shares, screened out in the
previous year, the impact of which decreased by 203 MHUF, by the
rearrangement of depreciaton accounting made in the previous year after the
share of MAV Rt. in MAV TISZAVAS Kit.

- during the capital consolidation with share evaluation this amount was
increased by 995 MHUF, partly by the share due to the company group of
equity capital increase of associated companies, since their involvement into
consolidation (1 966 MHUF), partly by the share due to the company group of
the profit realized by these companies in the review period (- 991 MHUF).
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The mentioned values include correcting items of the accounting of dividend and
depreciation.

Annex 7. (G/502/A.) melléklet presents development of share values.

The company group started the review period with 33 MHUF active capital
consolidation difference. This amount has increased to 194 MHUF by the end of the
year.

The 161 MHUF increase is partly due to the enlargement of the circle of the
associated companies in the review period (+ 194 MHUF), what was reduced by 21
MHUF as a result of narrowing the circle, and by 12 MHUF because of amortizations
in the current period.

Annex no. 8. (G/503.) shows development of active capital consolidation difference.

d) Development of inventories

The inventory stock of the company group was by 12,83 %, 1 425 MHUF above the
previous year’s level.

The decisive part of increase was produced in the circle of non-finished production
and semi-finished products in values of 876 MHUF and 439 MHUF, respectively.

As a result of asset movements between companies completely involved into
consolidation 117 MHUF interim result was screened out of the value of materials,
and 167 MHUF out of the value of goods.

Regarding, that major part of materials and products, received from the inner circle
was sold by the receiving companies in external circles, or were used for services

sold in the outer circles, 111 MHUF, and 140 MHUF were released of the screened
out result.

Annex no. 9. (G/504.) shows development of inventories.
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e) Development of receivables

Compared to the basis year stock of receivables of the company group decreased by
15,77 %, that is by 6 724 MHUF.

Of this the decisive part is represented by receivables from customers (- 5 310
MHUF).

The stock of receivables was decreased by diminition of receivables towards joint
undertaking, which is produced by the fact, that receivables from associated
companies were not screened out during consolidation and claims of companies in
the hard core of the company group towards these undertakings have decreased.

Stock of receivables towards joint undertakings amounted to 7 275 MHUF in the
balance sheet of the company group, prepared for consolidation, which was
decreased by 6 989 MHUF during consolidation in the frame of debt consolidation.

Decrease of stock of receivables of the company group was diminished by 82 MHUF
by claims for active latent tax, basically because screening of interim result in the
review period exceeded the release value of interim result of the previous year and
the review year.

Annex no. 10. (G/505.) shows the development of receivables.

f) Value of liquid assets

Compared to the previous year available cash of the company group decreased by
156 MHUF, that is by 1,55 %.

The lack of cash income was basically produced by MAV GEP Kft. in a value of 234
MHUF, and this was reduced to the planned level by the excess cash produced by
companies, completely involved into consolidation.

Besides MAV GEP Kft. there was cash decrease in MAV TISZAVAS Kft., MAV
VASUTOR Kft., and in MAV Szolnoki J.J. Kft.

More detailed analysis of the cash-flow resulting the changes of financial assets is
discussed in the chapter presenting the financial situation of the company group.
(See page 43))
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g) Development of value of accruals

Compared to the previous year's corrected value stock of accruals of the company
group increased by 2 192 MHUF.

The increase is completely produced in the circle of transitive costs and
expenditures, which shows, that level of receiving assets, accounted in the review
period, but only burdening the activities of the coming year has increased compared
to the basis.

During the consolidation we have decreased by 10 MHUF value of accruals, which is

the result of actual settling of real differences of debt consolidation.

Annex no. 11. sz. (G/509.) shows development of accruals.

23. Development of resources of the company group

a) Development of equity capital

Compared to the previous year value of equity capital of the company group
decreased by 784 MHUF, that is by 0,45 %.

The decrease of own assets in the review period is basically the result of self revision
made by MAV Rt. for the previous years, as a result of which there was a 12 396
MHUF decrease in the equity capital of the company group. Besides this there was a
further 1 690 MHUF decrease on the account of profit reserves, which was reduced
by 1038 MHUF and 333 MHUF by the taking over of final cash and by the direct
capital impact of share evaluation of associated companies.

Impact of losses of the previous years was reduced to the indicated level by the
11 974 MHUF profit, realized in the review period.

Annex no. 12, (G/511.) presents development of equity capital of the company
group.
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b) Development of target reserves

The accumulation of target reserves at the company group resulted a 6 000 MHUF
increase of resources compared to the previous year.

The increase of stock of reserves was needed because of the preparation for future
liabilities. On this pretext companies in the hard core have also accumulated reserves
in an amount of 4 MHUF, which was balanced during the consolidation — as one-
sided accounting — in a profit efficient way.

c) Development of liabilities

Compared to the corrected base year liabilities of the company group have
decreased by 44 406 MHUF, by 9,89 %.

The decrease was affected in the circle of long term liabilities, more precisely in the
field of long term development credits and other long term credits. The change of
their amount resulted a 83 423 MHUF decrease in resources, which was moderated
by the increase of level of other long term liabilities in an amount of 31 329 MHUF.

Furthermore, this is the place where the 3 1568 MHUF appears, which in the next year
— after the registration by the Court of Registration — serves the increase of
subscribed capital and through it the stock of equity capital.

In the long term liabilities of the company group the stock which is due beyond 5 year
is minimal.

Value of passive capital consolidation difference in the circle of completely
consolidated companies has not changed compared to the base year.

Opposite to this, in the circle of associated companies there is a 91 MHUF increase,
of which 87 MHUF is connected to the business share, acquired in EUROMETAL Kift.

Development as per companies of passive capital consolidation difference is shown
by Annexes no. 13. (G/514-1.) and 14. (G/514-2).

The stock of short term liabilities has increased by 4 460 MHUF compared to the
previous year.

The increase is basically recorded in the circle of supplier liabilities in a value of
4 755 MHUF.

The increase in the circle of short term credits is coming from the carrying over of
long term credit stock, due within the year.
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The increase of stock of short term liabilities was decreased by the 1939 MHUF
reduction compared to ther previous year of liabilities against joint companies.

Value of short term liabilities of the company group is indicated in the preparatory
balance sheet of the company group in a value of 10 652 MHUF.

Of this 7 064 MHUF was screened out consolidation against receivables of
completely consolidated companies in the frame of debt.

Of the remaining 3 588 MHUF liabilities towards joint companies 111 MHUF are
liabilities towards subsidiaries not completely involved into consolidation and 49
MHUF are liabilities towards associated companies.

Annex no. 15. (G/515.) presents short term liabilities of the company group.

The company group practically does not have liabilities not included in the balance
sheet — outside balance sheet liabilities. On this titte MAV Rt. — as parent company —
is presenting in its yearly report interest paying and instalment consequences of long
term liabilities. Besides this a 24 MHUF credit guarantee is granted by MAV Rt.
through MAVTRANSSPED Kft. on the credit taken by MTS WIEN company.

In the company group liabilities covered by mortgage and similar rights are indicated
at MAV FKG Kft, and at MAV TISZAVAS Kift.

In case of MAV FKG Kft. 19 MHUF investment credit was covered by mortgage right,
the value of the asset offered for guarantee is 22 MHUF.

At MAV TISZAVAS Kift. value of liabilities, covered by mortgage guarantee is 2 637
MHUF. It is mainly connected to long term credits and loans.
The guarantees are formal assets in an amount of 3 202 MHUF, as well as cash
payment guarantee of MAV Rt. in a value of 429 MHUF.

d) Development of values of deferrals alakulasa
Deferrals of the company group have increased compared to the base value by

60 773 MHUF, that is by 108,9 %.

The increase is asset value, connecting to credit reorganizations.



B) SUPPLEMENTS TO CONSOLIDATED PROFIT AND
LOSS ACCOUNT

1. Presentation of drawing up of consolidated profit and
loss account

After totalling the profit and loss account of completely consolidated companies
12 940 MHUF profit for the year was produced on company group level, which after
performing the consolidation tasks was reduced by 966 MHUF, thus the consolidated
profit or loss for the year of the company group is 11 974 MHUF profit.

Of the decrease:

- impact of capital consolidation with

share screening out - 29 MHUF
— impact of capital consolidation with
share evaluation - 521 MHUF
- impact of debt consolidation - 78 MHUF
- impact of screening out return and
expenditure consolidation + 4 MHUF
- impacta of screening interim result - 342 MHUF
TOTAL — 966 MHUF

Annex 3/c. (A/511/B.) shows values of returns and expenditures prepared for
consolidationof the company group (in THUF), and Annex 4/c. (E/601/B.) presents
their changes during consolidation.



11. Detailing of impacts of capital consolidation with share
screening

The capital consolidation with share screening has increased the expenditures,
prepared for capital consolidation of the company group by 29 MHUF owing to the
fact, that MAV SZOLNOK 77 Kft. and MAV FKG Kft. have paid 16 MHUF, and 13
MHUF dividends after the base year, which were not indicated in the report on the
previous year.

The impact of this profit efficient transaction, relating to the previous years, but
manifesting in the review year was neutralized by the increase of financial
expenditures and by augmenting the value of profit reserves.

12. Detailing impacts of capital consolidation with share
evaluation

Capital consolidation with share evaluation has deteriorated by 521 MHUF the
balance sheet of the company group prepared for consolidation.

The profit decrease was the result on the one hand of the loss for the year (610
MHUF), realized by the associated companies in the review period and due to the
company group, on the basis of ownership stake.

On the other hand it was the result of neutralization of depreciation, accounted by
MAV Rt. in the review period — after its shares in these undertakings (48 MHUF).
Their total impact was reduced to the given level by the dividend difference, due for
the review period and for the previous year (75 MHUF), as well as by amortization
according to the plan of active capital consolidation differences, relating to the shares
in the undertakings (12 MHUF).

13. Detailing of impacts of debt consolidation

During debt consolidation the income statement of the company group prepared for
consolidation has decreased — in connection with accounting real differences —
by 78 MHUF.

The total value of this is coming from the release of previous year's real differences in

an amount of —127 MHUF, the impact of which was diminished by 49 MHUF through
real differences in the review period.
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The main factor, contributing to the decrease was the writing off in the review year of
dividend due after the previous year (— 155 MHUF), which was diminished by
dividend after the review year by 112 MHUF, and also by the taking of other, non-
accounted — because of the balance sheet date - liabilities in a value of 77 MHUF.

The transactions outside the dividend has latent tax impacts, thus the profit or loss for
the year reflects an amount modified by the increase or decrease of the latent tax.

14. Presentation of the impact of return and expenditure
screening on the profit

Screening against each other of returns and expenditures do not influence the result,
they only result the decrease of returns and expenditures. Exemptions are those one-
sided return or expenditure accountings, the screening of which is necessarily made
profit efficiently.

In the company group, in the circle of completely consolidated companies in the
review period 4 MHUF one-sided expenditure was accounted, as a result of which
the profit or loss for the year increased by 3 MHUF.

Resulting from transactions, realized in the review period among companies
belonging to the hard core of the company group:

- 33 542 MHUF was screened out from incomes (33 131 MHUF from net return
of domestic sales, 200 MHUF from other incomes, and 211 MHUF from
dividend and interest incomes),

- expenditures were decreased by 18 753 MHUF, in which a decisive part was
represented by the decrease by 16 426 MHUF of expenditures, in connection
with used services, as well as the decrease of dividend and interest and other
financial expenditures in a value of 354, of other expenditures in an amount of
414 and of expenditures of sold goods and mediated services in a value of
1 559 MHUF,

- activated value of own produced assets has increased by 14 792 MHUF, in

order to counter-balance the expenditures in connection with the receipt of
own produced assets and services.

39



15. Detailing of impacts on profit of interim result screening

The screening out of interim result has decreased the profit or loss account for the
year of the company group by 342 MHUF owing to the fact, that:

- of the interim result screened out in the previous year and remained in
stock 985 MHUF was released on the basis of asset movements in the
review year, and parallel with this — as a result of this — 177 MHUF
latent tax expenditure was produced, which created 808 MHUF profit for
the year,

- screening out and releasing of interim result in the review year
decreased the balance sheet result by 1 150 MHUF regarding, that the
impact of the screened out interim result of 1402 MHUF was
diminished by 252 MHUF, by the impact of latent tax expenditure.

Besides the above written the screening out of interim result also produced the
decrease of value of incomes and expenditures, of which decisive were:

- 1 576 MHUF decrease of net return on domestic sales, and

- 8 784 MHUF decrease of expenditures of sold mediated services,
897 MHUF decrease in connection with costs of amortization and 394
MHUF decrease owign to material cost expenditures.

During screening out of interim result activated value of own produced assets was
decreased by 8 926 MHUF, resulting from the realization in outer circle of values,
received as own produced assets or services by internal members of the company

group.
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2. Additions to the explanation of consolidated profit and
loss account

21. Distribution of net sales return according to main
products and types of activities

In the profit and loss account of the company group, prepared for consolidation the
net return of domestic sales represented 205 654 MHUF.

This value includes all sales within and outside the company group. Of this value 111
439 MHUF is connected to the passenger transport, 72 459 MHUF to the freight
transport activities, thus these two activities cover 89,42 % of the value of the total
production volume.

Besides the above two sectors railway vehicle production and repair (6,04 %) and
forwarding (5,35 %) represent more significant share in the sales volume of the
company group.

After the screening out of internal traffic these ratios have changed significantly.

Of outputs into the external circle passenger transport has a share of 54,19 %, freight
transport has 35,23 %, and forwarding has 5,28 %.

Share of railway vehicle production and repair in other activities has decreased to
1,29 %, regarding that 81,75 % of domestic sales in realized on the internal — within
the company group — market.

Output of the company group compared to the basis of the previous year has

increased by 4,39 %, of which decisive role was played by passenger transport.

Annexes no. 16. (G/521/A.) and 17. (G/521/B.) are illustrating the above written.
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22. Development of export sales return of the company group as
per market segments

Export sales return of the company group shows a 23,51 % decrease compared to
the corrected base value.
The value of decrease is 3 597 MHUF-.

In the realization of export further on the main role is played by MAV Rt. (90,95 %),
followed by DEBRECENI JARMU JAVITO Kft. and MAV TRANSSPED Kft. with
shares of 3,14 % and 3,5 %.

Export activities are made by MAV GEP Kft., MAV FKG Kft., MAV TISZAVAS Kit.
and MAV INFORMATIKA Kft., too.

Similar to the previous years, decisive part of export volume is realized on the
German, Austrian, ltalian and Romanian markets (63,72 %), which however was
significantly restructured compared to the previous year, since there was a 3 296
MHUF, and 564 MHUF decline on the German and Romanian markets, which was
relieved by the increases on the Italian and Austrian markets in a volume of 200
MHUF and 146 MHUF.

The above written are illustrated by Annex no. 18. (G/522.).



C) DEVELOPMENT OF FINANCIAL SITUATION

The value of free cash available to the company group has decreased by 156 MHUF
compared to base value.

The decrease has resulted in spite of the fact, that in the review year an amount of
48 124 MHUF gross cash flow was produced on the profit side in the company group.

The surplus cash (114 464 MHUF) resulting from the operational activity was used by
the company group partly for investments — within this for the renewal of tangible
assets — partly for the decrease of credit and loan debts.

Of the surplus cash the investment activity has used 54 205 MHUF. There was asset
purchase in an amount of 54 993 MHUF, which was decreased by 788 MHUF
through asset sales and received dividends.

The credit and loan stock was decreased by 88 351 MHUF, which was mainly the
result of credit reorganizations.

The above written are illustrated by Annex no. 19. (G/508.).

As a result of the decrease of the available cash all liquiditay rates of the company
group have worsened.

The value of quick ratio is behind the desirable value around 1, which shows that as
a consequence of the past financial tensions can be expected on the short run, too.

The somewhat more favourable value of the liquidity rates indicates the increase of
financial tension on the long run.

The following table presents the financial situation and the calculated indicators:

Nomination Indicator in the form of coefficient INDEX
Corrected base Review %

Cash liquidity 0,173 0,158 91,33
Quick ratio 0,982 0,729 74,24
Liguidity rate 1,093 0,928 84,90
Indebtedness (capital tension) 2,605 2,358 90,52
Ratio of customer and supplier stock 0,85 0,516 60,71
:?aa;;ﬁtigi receivables and short term 0,730 0.571 78,22
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INFORMATION

1. Introduction of internal owners of the company group

Annexes no. 20. (G/531-1.) 21. (G/531-2.) present companies of the company group,
involved into consolidation completely or on the basis of share evaluation, the values
of their equity and subscribed capital, their internal owners, their ownership stakes
and book value of their shares, as well as the value of equity capital per share.

It is clear from the table that majority of the members of the company group connects
to the company group by the investments of MAV Rt..

Besides the parent company only MAVTRANSSPED Kft., MAV KOMBITERMINAL
Kft. and MAV VAGYONKEZELO Kft. have investments, which are included among
the undertakings, handled as associated ones.

2. Data about the elected officials of the parent company

The value of income obtained in the review period by the managing organizations of
the company group (Directorate, Management and Supervisory Board of the parent
company) was 390 MHUF, which is 173,3 % of the income, realized in the previous
year .

Of the review year income

- the Directorate has 36 MHUF,
— the Management has 338 MHUF,
- the Supervisory Board has 16 MHUF share.

For the managers of MAV Rt. credits were granted in an amount of 1,9 MHUF
in 2002. No credit, advancement or guarantee was granted to other officials.
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3. Data in connection with employees

In 2002 the average number of employees belonging to the staff of the company
group was 60 032 persons, which was by 2,11 % less than the previous year’s base
value. :

The decrease affected the full-time staff, where there was a decrease of 1 057
persons.

Income of employess increased in the review period by 11,18% compared to the
basis.

Within this income of full-time employees increased by 10,46 %, that of part-time
employees by 31,4 %.

Maijor part of incomes — 89,49 % — was paid in the form of wages.

On company group level wage incomes show a 11,03 % increase compared to the

previous year. Wage increase of full time employees has amounted to 10,49 %.

The above-written are presented for the company group and for the completely
consolidated companies by Annexes 22-24. (G/534/A., G/534/B. és G/534/C.).

45



LIST OF ANNEXES

1. Consolidation circles of the company group A 411.
2. Changes of consolidation circles of the company group A 413.
Values of assets prepared for consolidation according to
3/a. completely consolidated undertakings ASTIAT,
Values of resources prepared for consolidation according to )
3/b. completely consolidated undertakings ASTIA2
3/c Values of returns and expenditures prepared for consolidation A 511/B
" |according to completely consolidated undertakings ‘
4/a. Development of consolidated balance sheet of the company E/601/A-1.
group (assets)
4/b. Development of consolidated balance sheet of the company E/601/A-2.
group (resources)
4alc. Development of consolidated profit and loss account of the E/601/B.
company group
5. Investment (1): Development of values of intangible assets G/501/A.
6. Investments (2): Development of values of tangible assets G 501/B.
7. Development of invested financial means (Shares) G 502/A.
8. Development of active capital consolidation difference G 503.
9. Development of inventories G 504.
10. Development of receivables G 505.
11/a. | Development of accruals G 509.
11/b. | Development of deferrals G 519.
12. Development of equity capital of the company group G 511.
13. Development of passive capital consolidation differences (1) G 514-1.
14. Development of passive capital consolidation differences (2) G 514-2.
15. Development of short term liabilities of the company group G 515.
16. Net sales re_tl_Jm of the company group according to products and G 521/A.
types of activities
Development of net sales return of products, activities issued into
17. . G 521/B.
external circle by the company group
Development of export sales return of the company group per
18. G 522.
market segments
19. Cash flow report G 508.
20 Presentation of internal owners of companies, involved into G 531-1
' consolidation completely and with share evaluation (1) '
21 Presentation of internal owners of companies, involved into G 531-2
' consolidation completely and with share evaluation (2) )
29 Presentation per companies of main data of employees of the G 534/A.
company group
23 Development of main data in connection with the employees of G 534/B.
the company group
o4 Development per companies of the number of employees on the G 534/C.

staff of company group and of their wage costs

46




1A
Y — —
P
7 144 04 .
LIN O3V VANUBOY 1A% 417 1790 ONT DS WSL | R o700t |
e s T : I o 0 or | oy [HoT 1L
"0t ot %68 896 PAINS 156 > 56
— - . \ J
Isfst psvs il
— \ ' ( AU
Sun | LY VINLIOUR ozwavw | | | wvarimf YYLAVY AVH - ~ouvONNII
| > > ¢
. . .. o %001 w9t DAL 2 BT
ace EJLA ' Vit _:L ﬁ arer 819 D
——— k \li\«‘]. 5y . R
o . R x,:iuzﬁ: VI ZSIEINOY VRN O BANALNON 14%7H00L
Lu,:w_:ﬁ HAAIVA SWIHDOUDV HYLZSHINOY L»{  -u3LEWOX . 1G10INTTIN -NOWION
"0 016 P 619 ﬁ %%0'0€ €09 7% %001 £57 0L A 196
S v J ﬁ J
e — _— Ve e
ROIRDVA 3 4 140 1Ividin 10 dH SNg-uvy I HJAVA NWYVISYA
BISE] 0una |« A3 >
BQANSOUCE (] PIOADSH - ] - » 4 o
00 16 & ﬁ [N §fa st 509 %001 97 1174 406 61z (/o) £20'S7 £ty
» |¥ S —
e . e, Yo - -
DLy B Y COYOXY j £5y4UdXA JAAV 1vI13SVIN VABY DO VNN BAL _ AYW
_”‘,_N,.:_y i a0 DEINET] > ANIAAYW oLy »> AYW g~ L aawox e FATUVENOD
B Cak glo .05 [L14 Y78 I3 114 %001 414 .06 ozz (/0] 7te %L0CC 119 AN {4 2%
e e = S
o I
3AVIAY LAX SZVBYD HOLASVA vout NYTTAYW { nv
A3AVI AV < N S SSaUOT o QLr LHAWVIEO ! Y ¥ VTLLS(IV VYOI
001 952 2001 601 %001 w “usy 321 206 [444 “at 596
— — J | .
e oaon o ) (T Guac T x v (T Ayt ("
_ PO OOUVD I H910ZSILINW QL% L% vt AydgH IR ESS UV LK
e < > —{ SNVILVON! —— <x:<v§c&: “AV253 ,JIxY ANOHYZ |+ ——P
| seno 9ro %001 134 ﬁ 491 29 *4001 614 4001 8t %001 912 406 gez |4at| | 1s9Q %4690 196 %999 §96
I _ —
.
TN 1u B ] O A .
DS o LAY HIZSAVY 11 1N3D3YAEN SVAVZSIL INVAYWN 134413 SNVRLVZSIL
< ONYII07 =]~ o < > i e
[ TR TS 108 134 L0t 344 4001 o 4001 sit 4001 L 706 e (Lot -0} vé
) L J - _ ), -
O T O o T T A T T —~
SIVELY AN 14N 758A NIS AYW LIN A ><2J 143 D% dIDAYN vy OTIZ3N Ay yaLyvy IDBNETHL
—t— -~ f— < » “INOANADA( ——p "HOADYA AVW > NONNVd
LAY i 8T Tt <001 154 001 1134 %001 {1} ﬁ P 1411 %4001 114 %001 097 3% 56 %8'SC o9
U R W, . -
.,...m,_,,..ﬂﬂ.: _\1 LA 4% 4 “ VALLZSIDU 11 ivZs3 rﬂ {f IONIOZS ) as ILAVI J\ ( zOm<> AYW Y HIISNVUL J LIISYASIA
— HAONOIOT |  VIOTVIZSON |4 PRl <——p L ‘ <——> : > < ‘1ovona
391 St i 7s7 st 96t ;A ﬁ w6886 LT 4001 i ﬁ 4004 601 ﬁ %4001 101 ; %06 {94 ws FES %S'ST 109 4999t ¥96
VA SV 14X /g ﬁ LA dF AV O1143GIH Udds 14X ISYZ0N HIZSIIAYIN NALM L13dS
RS > <> Y - STVIYA S1 - A .
LHIY AV > SNVALAYI o] TVIIVA SIW _ NVELAVIN
D a Lor 2001 [144 ’ ﬁ 4001 97T 4001 €01 L 83001 o1 (i34 %001 107 <00} oL
— L

LA AYVI

001

fm\m)f&/h) ~xv~..\JaL ' ﬂ ._l.. ~ wywuﬂl_.:la\um} .JDON ey .\Jﬂ".\) -~ = _.\I:. ..l.J< :-ﬁ» . . . . -

. N - . -
. 1 ' 1 1 1 1 | t ot R i



LHX LNSYASIY YANOYOB-NOLYTVE 896
L34 TOOL-NOWHON 286

1P YIELSNY YOI 996

14 IvY LIH 596

LHM LOSVASIN IOVONE v96
0d13W0dN3 €96

HY1ZSIBNON 296

14781431 196

1Y 131NVd 036

LHY IADNDISZSFOFLNSYA 856

1Y ¥31M4vE NONNYJ ¥56

L WVHOLNY E56

13417 156

14X 0I9NZ-0SA8 056

008 1v6

1 LOMIGOH 9v6

SNYYLVZSIL £v6

L4% NOADVA 14QADSQIA 1¥6

13 313N 1HQADSOIC 0v6

LD 'O7028° LY 1WOAOSOIA 626
LN HYAD'OZS HOADSOIQ 8E8
134 ¥¥ADdIO 133LS-OHUAR ZE6
1Y yiWi40dN3 %6
143 18WO0 0001 816
1411834 G186

LI IGAONOUVONNH 216
L40 XIdWIZ NG €06

1% IAOWO00T L

14% 10281907 €14

14%ZS8A 212

OFAYW 11L

L SHVHL-H3AIND 012

WSL 602

L4 W 1SY3 202

1 90713vdd 90/

WLFUYONNH S0/

0d30 Y3ANIINON IQ104NI 13N €0/

143 0002- INFWVNYO €29
L9 OI0ZSLINW AYW 229
L1 YNINEILIBNOY X8 +29

149 WAL
139 ISTMEHON 419

14 DAHYISVYA AYH €19

L34 A H3I0MYBNCH 609

14 ¥Y1Z51907 809

10 LINNTIHL AYW 209

L4% TIVLIN-08N3 509

L% HOYSNYLWIHOONOY €09
149 4-d34SNYHL 109

1Y NOOVIA 029
AVAVA 619
AYW BIS

OXAYW 20

IHVHLZSIDO NG 127,
NIIM GIJSSNVHIAYW 027
144 7S534dX3 ADIHINIS 892
L4%9HI AYW 297,

14% GIAVA AYA 992
SNA-IVY 692

144 INIA AYW €97

145 UYLV AW 297]

LY QTIZIANNOADYA AYW 092
149 AYLOH ANOHYZ 852

13% 09UYO WA 152

14 ONY1 G707 557

149 HAZSYY AV 57|

14 TYNINI LIBHOM AYW €67
14 QLY THESVLN AYW 257

139 AdYAYW 062

LA NIS AYW 677

143 ISYZOX Y TIVA 0]

L13% VIO TVAZSON AYW 967,
L% H3AYW 622

134 L3N AYW 822

13 d3 AYW 922,

LI NYITAYW 222

L3% VYAYI908 AW 022

139 SNYHL-WVZS3 947

L INYAYA 12

14% 134413 AVW €12

L34 VOWOANADIN AYW 012
L4 SZYdVO ASSIHOT AYW 607
L ILAYW 202

L4 NOOVA AYW £02

L% M3ZSAINYW 107]

NOLLYIZY IYYHS ¥FHIO0

Q3LYI00SSY.

1WOW INIOr

a31y100SsvY

1WOW INIOF

AN3YYd

SNOLLYI3Y ¥3HL0 SV I TANYH STINYENOD

SINQ QFLVIO0SSY SY GITANVH ONDIYLYIANN

‘L xauuy

133 HQLNSYA AYW 421
L4 AW 611

LD VAILYINSONI AYW 811
L0 P INO3HEIAAYW 14
149 SYAVZSILAYW §bi
LAY DN AYW E4L

194 IO AV 2hL

140 °FF IAVZST AV LhL
L4 T7 IXON0ZS AW 604
14% OLI3GIH AYW €01
Q3dSSNVHIAYA 101

1Y AYW 00t

ANIWIOVNYI LNIOF

Ayviaisans

INIYYd

SFINYINOI QIATOANI A13137dW00

200224°4€

dNOY9 ANYdIWOD 3H1 40 SFTIHI0 NOILYAITOSNOD

Lip/y eiqel

:dnoub Auedwos jo awep




dNANIM 1M NLd 26 M3IN 144 3INOWODOT v L
aios 14X XINQHJ-OdN3 §v6 MIN|  LHM YUNOHOE-NOLVY1vE 896 MIN|  TTYNINGTLIGWNOM X118 229
glos 19 MNVEY.LSOd pl6 M3IN 14X 100 L-NOWHON 296} aios SNH YWSZOdJOAd 69¢ MIN LH WAILZSIOOT MG 42

NOSYIY TFWYN ANVIHOD _NOSYRY YN ANVINOD NOSV3Y JFWYN ANVAINOD NOSVIY FWYN ANYIHOD
ERLERREL] ISVIHONI 35vI¥030 ISVIHONI
T70M1D ¥IHL0 40 STONVHD FT041D A3LVIDOSSY 40 STINVHO
NOSVIY FWYN ANVIHOD NOSYIY JFWYN ANVJWOD
ENELREL ISYIHONI
F1941D FLITN0D 40 FONVHI EL8/V AqeL
z00ZTHIE

‘g Xauuy

ANVAWOO FHL 40 SFTI4IO NOILVAITOSNOD 40 SFINVHD

:dnoub Auedwos jo swey




sepunt:

8¢ 869 022 [ 182589 4 156 1622 885 1S5 4 819 8oy ¥ 297 010 € £865PP L 269 GE¥ Z SHe P T 858 68€ 4 166 5642 518 426 969 S1FSSK WLOL
0 sasuadxa paLdag
055 v66 0} £2y 92 geLe 6.t 88 202 4 608 6V 18§ £c8 8L 2 892 € €552 e s €61 018 04 sasusdxa paniody [4
32%:113 sy 01 (1143 09 0L vi (1343 skoz 29 pse 2 ¥e 510614 SWO) PINIIIY b
18z cek b} L8 8¢ £56 6¢Y 88 LLL Y 608 67 199 S022Z 4z oce e 108 ¥ 18c§ 807 626 0} $13§SV 03dH3430 ONY G3NMADY| D
89r 8L 6 ¥6! 8t 66122 L6ESS 8zL 28 6€9 b2 Ot 081 see 28e¢ 968 | loee LA 15666 sjisodapyueg "~ [7
$60 191 085 | 9822 0L} 098 ¢ 166} €82 s 669 € <8 06¢ ole 985 oy serbalp Gseg [
295 6£6'6 YLL 8L $8Y $Z 191 2§ 886 vt 0€Z 94 £06 08} 187t 180 L 696 | 1692 959 04 £75 2256 $13SSV AiNDI1 N
0 sasodind Bujpen 203 diysucheas 10ypess e buAbs sagunaag v
0 saseys dysipied Umo pue salels umo t
0 suagediogred Jao ]
0 sBup{eyapun pajeyyse ug suonedidpie g }
0 0 0 [ 0 [ 0 0 0 0 0 0 0 $31LMNJ3s W
0 UCREPOSUOD WOy ajqeARIAl X&) Aurduos) 9
ocy 290 61 v 9L 816 06 9Z4 L€ 12265 £65 19 198 L geo0 et LAEEL 0z} 0 £66Z S0k S04 184 229 81 S2qRARD3L JOYWO 5
0 31QRARIR SIHY - Y
99 £29 52z £05 1 180 6% 5108 £26 0% 006 6€€ sBueyapun UspUadapul woy Saigenassy [
06€ 822 L ¥8Yy iy 99S vIE b 08} 522 116 CO0L 996 812 SE09iZ L L)€ 625 29T €S ZEV Lyl €86 ¥/ 192 5006+ 2 sEUMEISPUN PRIBHE Wo) s3[qenaoay - |7
86¢ Lyp v 824 05 SP5 61 £26 Z0¥ DEE 2ET 962 655 ZI9€1 08} 821 SS¥ $0) v1682 8 €08 B2 LY b S¥l boy Ot {siawojsna) siogap apeil |}
Z86 LIV IP 96/ 8E§ PS9SZY | PEL 9L 666 0V9 698 §¥8 88¥ Lev ££5 699 19€ pLZ 99% 008 yiv 188 vIrE9S | YT €29 LE salmavit i
99 19 0v0 & 015 8t 199 94 WS L 051 L 99 9 sjuswheda.d pue sasteniy |9
196 63¢% 051 L ¥69 04 122621 (415 6 18V 4 8 949 896 594 L2€ 804 SPaCOH
0L} 2t 129 2€ 250 vE 00% +€ 460 22 sionpaud pausiu | [y
0 Aaorsanl tagyo pue Bujzaye} pue Buipaaiq oy sjewiuy €
866 599 | 3243 2z} 631 266 0%} STT 24 5806 18201 622 68 206 €52 vy €1 01% 05 sianpoid paysit-fwes pue ajeipauuaul ssaiboiduryiop” |7
€1 2 Ot 862 €l 6192 vy ST S192iZ [ZA%:124 206 0€} 8zt Z8 0.€ 528 ¥¥9 GOE 120 6EL ¥¥5 102 £ SIQEUINSUOT pUE SjpUalBLI MBY |}
P10 29528 86L €} zio €l 862 012 £6€ 685 180 §8¢ £9¢ 684 8bp 821 pez Lzl b TL6995 ¢ 188 €81 ez Il 218 18E L SINOLNIANI [
895 Y26 £8 89E 2L§ 151 €97 4 €61 86 026 $9Z | 08l 20t} vsL208 L Z9¥ 66L 9998002 0¥ 69€ 2 986 290 zieevlt 651 ££6 8V SL3SSV INIHUND[ 8
0 saiuedwao pajenge jo 8
0 e/g
0 0 0 o 0 0 1] 0 0 0 0 [} 0 JUBISPYIP UOGEPYOSUOD _E_umu ARIY ]
806 : 906 dnjsuogelar loppesa uue-Buot & Buiobis sagunoag 9
669913 ¢ 8Lz 8 1906 S8¥ 9 ¥Ob HH 9z¢ | S952 620 62 ST Qp6 95 € SUEO| Wlla)-BLo[ ]G0 |5
) sBunjgjlapun Juapuadapur o) Uec| WLa-buay v
Sev LZv € Zvl b 95¢ 61 3 941 06 808 L¥E € suopediogied wuai-buolssyo [
Yo 61 v6Y 6y sBupreapun paieipye o ypead- wua-buoy 7
YO 598 L1 El4 444 9.6 2v8 L1 sBuepapun payelyie Ui suogedioped ulg-buo )
0P8 £96:81 0 81z 8 60Z £4 s8v 9 ot L 99¢ 64 9zE + §962 261 62 0 66LEL 9ct 88L 81 SLNIWLSANLTVIINYNIA il
068 €6 S 008 ¥ 0069 00¥ 062 18¥ S Junoase uc sjuswhey g
9P PLL6E SZhEt 696 £0Z 66 998 12 byl L 894 44 12¥ ¥9 18¥ 82 5Z) 185 vE 6£5 757 2€0 68 uBRINGSUOD JO SN0 Ul Sjassy |G
{443 (44 €6 203s Buipaalg b
110 £96 2 orE T 181 €2 459 9EL £¥E9 1169 286 5t 098 07 £z vl 9848 595 64 9€0 ZE LEL9ES Z sapiyas “sBuiy pue sy juswdinba su0 - [T
06Z £9€ 80T 281 08 ¥€5 65 2L6 vZE ¥Og 284 856589 Z 609 ¥20 | €68 515 LIE 5ot 0g€ Zek 965 924 886 02 8.5 86/ 00Z sepiyan Kiaulyaew pue werd [4
LIS ZE€ £9¢€ €66 12 S0y €2 [41%4%4 00§ 9 988 894 Svy €€ £2. b€ €€6 902 L8 ¥9 180 OE} 864 002 €6/ 921 99¢ §3/qenowLl o) SYBY pur sBulpjing pUe puey '
085 9.8 129 ¥98 L21 SHE LS y8L LLL £10 6.2 668 290 € S0E 821 | £0€ 2£9 PeY pIY 780 902 £2801€ 182 £5¢ LELSLE PLS 81365V ATGIONVL I
Q Kasse aqiugul uo Quawledsid pue sateApy )
0 Wpoos T g
161 SIS ¥ szZe e 96€ 0} 1€5 69€ £9¢ € 059 b £2C ¥ y5Z S 686 b ¥66 G 150 9 Yyl 9l S95 Ghi ¥ §13sse Je|ll)s puB Suajed "pew-apell [p
699 2 8LC 1454 z0¢ 1z €5 [%X%3 v€Z 16 /66 51ubL JB)IWIS pUe SasUBy sUCISSadu0g 't
oSl 842 18029 €0 9Sh s wdojaAsp yileasal jo anjea pasiende) 7
88 S 6V6 SL sasuadxa uogeziueblaa yUCHEULO 0 anjEA paslieyde] T
69 608 ¥ £09 € 058 01 926 L2V €9c ¢ 929 Lt UEY 189 § £2T§ ¥66 § [44%] [Z%] SEZ ZOE ¥ S13SSY ANFONVINI
682 0v9 §v9 197 1€} €81 9L 616812 } 198 8T 629 160 € L¥0 207 b 91 v¥9 [414442 808 IvZ 596 91€ POE tP¥ 805 58¥ 2€9 S13SSVY A3XH| 'V

vi01 2] (13 6'] 8HEH LN SH [{138') AR BN 60410 £04 % TS 604 ) uogeuloN "oN

. 3 Jesed
. Sumy peyg saueleg
dno.b Auediwo3 ayj uj paajaaul Ajejs) i (1) Jurof pue Keipisqns ‘uased jo uogepy| 10§ paJedeid speys sauejeg
A0HL uatp 1VILLSIV "ou0|qe L
200218

SIINVIWOOD GILVGITOSNOD A 1313 TdW0D d3d SY NOILYQITOSNOD d0d4 IdVdIdd S13SSY 40 S3NTVA

#/g xauuy AYW -dNOYI ANYINOI 40 FWYN




8¢} 868.022 [N 1825¥9 4 156 1622 855 4SS 4 819 8p¥ ¥ 299 040 € £86Grp b 269560 2 SYSPI9Z 858 68 L 166 564 Z GL8 126 969 S3LLNEYN WI0L
$Z$ §2 668 0 880 | I5E€) 08t 3Wooul panuasy | ¢
566 Z8E L ¥90 6¢ vEL L1 520 681 629z 8€4 8Z 20626 84 6 26 2 18261 0S8 €1 548 €2 156 068 9 sasuadha paspg . (7
098 s61 601 SZ6 5 684 ¢ 079 291 128 L€} 62 088 0b8 €89 804 3uwodul paualag L
61€ v85 941 P80 6€ veb Lk £58 202 95Y 12 SLLYOZ PeL 082 €6£ 6 128 42 191 91 0S8 £} §/8 €2 181 PLLSHE S3ILINBYIT 0INAI43Q ANV a3INE22Y] 9
0 uogeplfosuod woy 33ussayip xeg Aueduion 5
PELOLO i S8b 822 588 LiZ 816 1€€ 85z Zvl ¥60 824 £Zy 6 €8 971 291 62¢ 6L 981 618924 0Z/5LE Y2 Z1E8 SRIGE] ULG Joys 12RO, g
68L ¥t (5] 695 8¢l 16¥ ¥Z 05z 1569 £EL LEL sBupeHiapun Weptsdapu; oy sag)iqel uldiioys |7
£E5 158 01 86 € ¥Z9 ZE) 9€€ €24 19y TLE sl9Z1z 91y €6 6} 62 881 8¢ 559 602 996 G1 650 810 4 920 25€ 8 sBusenapun Palellye ol saqiigel wizi-ioys - '
$00 99 500 99 ajqefed sg §
182 10082 290 844 906 €82 018 965 916 99¢ yyL €SS 696 92¢ 41433 $22 985 611 €€9 694 8SP Ve vyl 9€0 6EL €2 siqeRed junoaoy [
vZT LE0 b 196 | 0£5 SE1 Z\6 816 ¥€ £06 £98 SIBLIOISND WOy PanRwl sagueApy ¢
LLL99L 8 1S€ 954 ¥£0 019 0S¥ £ 0v9 994 006 €2 96€ Y02 §12 58€ LT Z6) Lb SYp3Lo Wi oys 17
1] SpUOq 3|qYISAUOD {5 ¥le}
vl L8 068 € ¥y ¥ 09/ ¥54 000 ¥ SUBQ| YUBG UL3} Hous - [}
19 t¥6 69 PES 0L 0p6 2EL | SIOHIZ 611186 286 8LL } 89§ ¥t | 861 992 UL KLY STYEOL | 056 558 €12 598 } 895 190 8§ SILITNBYITLNTRIND
890 614 528 554 S6S | EVEE sanfiqe WS Do 13RO ('8
0 mmC_thmﬁCDdCOﬂEmnﬂvnc_ o mm_u_:umz FC&:QEDA_ N
vZ5 851 € yZS a5k € sBupigiepun paieqwe & sagiIqey wtiey Buo] g
0¢9 0c9 SHPaI2 wug) an: RCL {o) 9
020 08624 0€S 298 | $E8 26 959 629 04 Sjipasd yuawdotaasp pue JUalgsanut b
0 sanss|puoq Woj $igaqg | ¢
0 pUOQ 3jqIaAI0] [T
ZL1 S8 20L £9Y 6 L SO EME RS 4
Ziy €85 It 0 1 0 §65 1 £66 196 | 198 2§ [ 0 0 0 0 97§ §96 8€C S3UITFYITWHEL ONOT I
0 nUCuume_ﬂ EOvMVzOmCDu —E_Qmu ansseq ¥
0 S3gRuUa ALI0L0IB J3U0 O} sagiigel pReUpIOgNS £
0 mmr:xmtvuc.; —CNUCbmﬂUlC_ O s3Gjqel PREUIRIOGNS 4
0 mmc_v_E\_UU:: PIBYLIE O} S3QIIges pAjeuIpIOgnS i
) 0 - 0 [ 0 0 0 0 0 [ 0 ) 0 §31L1718VI Q3L YNIGY08NS [
619 125 LMY ¥ES 0¥ L6EVEL | S0zl yLE £86 SL60PLE soviiz L 661 99 9L 121 L £TrEoL | 056 558 €12 658 | 60 229 16€ sauruevn| 4
168 169 suoIsinod IBgo €
£99 191} 000 09 €99 ¢ 000 240} sasuadxa plemio} Jo) suisinaid [z
92y ¥85 9 £9 82442 S92 2 00€ 94 000 €€5 9 S3RIQEN PIeMIO) Jo) SUO[SIAGG | )
986 9ZL'L [ 000 08 £9 81112 €99 ¢ 0 SAZ L 00¢ 91 0 0 0 168019 L sSNoISIAONd| 3
0 SHIMNIW TYNN3LY3 4O SFUVHS X
0 BDUIIIYIP J NS WudR O f Z
O Nur_ﬁ._vt_v uogeplosuad 1993 v
0 0 0 0 ] 0 0 0 0 0 0 0 0 NOLLYQIIOSNO2 O1 3Nd SIONVHI Xi
0 S3¥YHE 0D 0310NYH-00 40 §39NYHD NOLLYNTVA | VIIlA
0 S3ILVIAISENS 30 ALINDI NINOLYRIVA | lIIA
189 656 L1 vel X443 6ct Hi 6.2 166 21 |95%4 6512 €€L8 118 ¢4 347 818 602" ZIE 80 €1 Hv3A JHL 304 5507 4O 1130¥d | . IIA]
102 081 b6l (X443 9Zv €L 6v6 51 wuee [1%4 yEz e L8 ¢l $C8 €98 € $3AY3SIM dn a3l ‘N
z65 05 OV~ 9¥6 5L 0S¢ ¥C 50Z ¢ 151 904 120261 L1828 819 £0Z 256 562 128 192 L1621 £26 212 116 28L W~ $3A¥3S3Y 11408d
299 296 21 (4281 816856 24 SIAUISTH WLIdYD
0 QIV4ANN TYildYD a3arHosans
0 AN|BA 208} 1B nwmmzuhﬂnw_ SAIRYS QIYsIaumMo siy jO
0%t 206 $6) 09L ¥4 096 86€ 000 008 0z 90¥ 050 299 092 05 } 015 ¥56 015 596 000 00Z + 000 005 000 00 000 000 88} YH4YD g3mosans |
#60 658 ¥81 $60 162 95L EEY 09§ L8 0§6 21§ 598 86 61€295 | 905 234 b 680 €22 | 196 ¥6¥ | 850 02§ §v8 91€ 180 546 G2} ALIND3 SHITTOHSIYHs| D

WioL 12ER [JE) 81 LR SHR Y] ATE] 1% %] €03 Y 101°A 00k uoyeutuaN “oN

Juerey
swiay jaels sauejeq
dnosb Aueduiod e ul peajoaul | {4} jutof pur Lieipisgns ‘uesed jo uonepijosued io) pesedaid speys aduejeq

AAHL i 4P TVILISIY ou Biqe)

g/g xauuy

o0zekie

SONIMYLYIANN G3ATOANI AT3LITIN0D 0.1 ONIGHOIIY NOILVAITOSNOD HOH Q3dVdIdd SI0HN0STH 40 SINTVA

AVH -dNOYY ANYINOD 40 FWUN




189 6E6 T} 6} £e2 8 6EC LE 642 266 T4 17524 [39%4 £EL8 Li8 €} 3423 818 602" 21680 €L HY3A 3HL 804 SSOTHO LH0¥d| "0
666 111 SLL 130897 090 6€ 8Lk £8¥ 6 0ze s 20Z ¥ TajqeXed) pied Buiiegs-iyoid pue SPUSPING | ¢
B Buseys-jyoid pue SpUSPIAP 10} pash aAlasalyald| g
989 150 €l 696 vz 9t 68¢€ 0§ 8¢ 1 186 ZH e b eiv L el 8 610 65 2494 818 602- ZIES80 €4 XVL HALAY Lido¥d| 5
0 XYL IN3LYTY - (VX
€Lv 99 2586 86Z 9 Lie e 8EV L 80 01 €05 62 318YAYd X VL X
[T1%:13 242 696 L19%-74 169 9§ L6S | FAx-x 4% 68+ 96L 01 [43%:13 €80 69 13493 818 802~ Sia vl €L S3XY1L 30439 IWOONE 3
£98 G627 ¢S o8- p:i L9 vZh i 8¢ L- SiF - sle- §€02Z- 44 ork §E7 8- 8SY 0T ¥§ SSOT YO0 Li40Ud AMYNIGHOYHLX3| @
800 1202 08 13¢ ovy L 004 6EL ¥ SEV 1 134 $L02 4 658 €16 1002 SASNIJXI AMVYNIQHOVHELY | IX
T1991E9§ 18 vee b vz e E13 Yok 124 $€9 062 LEY 60€ 8§ SIWNOON AYVYNIRIOYYLXA| X
S0S LLE b9 610 4 €8y 9T 886 BV €LT [274 €Lz el 23333 L0z 8} 8€0 69 100 £ €8¢ L0z~ €v8 6L L SALIAUDY ABVYNIGQHO 40 SS0T HO 1140Md|. 'O
626 G€6 - 0$9 et ovy L €86 ¢- L9 SEL- 00} g¢- (41 xAd S2Z Lo 061 L} 8lE 6i- LLL vOb- +0€ 108 |- SNOLLOVSNYML TYIONYNIJ WON4 6S0OT HO LI40dd| g
067 660 L 0 S6LY 8ET £¢ GE8 6Z 89,8294 2hE6E SEC S 6L 81 e L Sve 64 sty ozl $0L959 9 SNOLLOYSNVHL TVIONYNIZ NQ SASNadX3| XI
221 190¢ 999 OVE Gh EEA 60 9 SGH Y Iy 951 9¢ 61 666 | SUROESULR [EIURUY UG §350R0Xa 3RO | 12
9} SEL 9€9 000 69 96% 699 Si1s0dap i PUE S2RUN32S "SalELS UD §35507] 07
<8162 9 095 12 syb + sBUBNERpUN PaIelye 03 Sip 4O
Ze vat v SBLY zelLie S6V ¥i 186 /¥ 0z9 ze 08l L¥L 91 [ SYEEL 682 62 222GI6 € sabieqd sejuns pue aiqeded saiau| 61
S09 ZH 509 Zh SBUB{eLapUR PR BNLJE O KR IO
S09ZL 508 2H SIUBLASAAL [BIOURLY Lo Sessol| °g)
198 €8L§ 089 -1 4 86162 768 67 §92 12 Zoy €o0rz 695§ (343 2 892 9} CorSs0 g SNOLLOVENVYL TVIONUNIZ WOUS SINOINI| HIA
V26 6EY Y 8ze €T G288l €05 92 8h¢e z Sv6 198 G 92 €SE Y UORIBSUES {BIOUBUY LOY SWAULIFYO| /|
8842 9E0 ¥ 16 ¥ S0E 64 sBupielapun Paielije Woy paneday sy JO
019 562 059 £6¥ (4 12086 292 528 (%4 ¥Z9 v k43 2z 10Y 608 €T (3np'10"an93a.) aW0OUL Jefiis PUB 1S313jut 180 | 01
0 sBuxeliapun parelye Woy panadsy syl O
6.7 1 BV} SUALGSAUL [EAUELY U0 SUrED (2)des pue 15a.aj0] |-G
0 mmc_xmtuﬁcz pe) :tm woy PanRI3Y SKHIIO
088 | 088 Quaugsaaul uo sulel eydeg [y
0€0 LI¥ 0€0 Liv sBub{eyiapun palelie Woly paaaday sy JO
896 yZ¥ 896 ¥Z¥ (anp 10 paniadal) Buueys-yoid pue spuepwd| £}
9IS T 6E 66€ G810 90 LS 868z v 0€6 §54 cle 8y 408 4% [An 44 622 08 61€ 92 90v L6~ TPT 165 BE- SNOLLYY3dO WOoHJ JWOONH ¥
] NOILYGITOSNOD 1830 30 4410 ONISYIHIIA LI40¥d | 'VAIA
T8¢€20 ) . 956 4194 Lie el s¥98 000 ¥9Z 875 8YL 8N|eA Uf sSO| 'S 4O
£p0 LLE 12 185 LY 789559 4 sbZ 8L € (23513 §L5 66 448734 9€9 839 Z69 I8} 61E 6 sloEY €51 08¢ 39441 313 SIOUVHI ONILYHIJO ¥IHLO
962 $L6 0¢ L10 LE L¥e 19 €02 9v§ 080 59 822 98¢ 20LSL4 o 1zi $9S L1} 0£6 ¥ 620 8Y vaC vy 068 0}€ 6T NOLLVZLLNOWY| A
L Lol ek P08 6EV | €90 0SZ | (4137444 werset b 00/ 888 628 80€ | 888019 60 ¥OL | 660 LiL L S¥§ £ES 669 L5T Zey 96€ 804 SIYNLIANIAXI IdAL TINNOSH3| A
667 999 0€ 805 88¢€ viz sze 189 685 L€ 8Z¢E 9yZ 62¢ GBE LEE 2Z€ 851 668 £v¥ v2s 6vY 6EL LE4 00 98 L899/} 12 SLE|eS PUE SaDEM UG SUORNGUIUGS | 7}
860 LL5 6 891 99 Lzace €64 LZL 91 98 22 S9 996 86 10Z GE $99 96 6L GLE 525 Ty €59 6¥ 985 91L 8 S1yaueq sakodws o 1)
LI vPS 18 8z 586 LEZ L¥8 BLEZI9 L 126 028 0€Z ¥6S 99r 218 S9E LI 9.9 S9L L Svv 51 ) 188 €5¢€ 9v9 622 60Z €05 24 sayiejes pue sabepn| Gl
266 9LE 8ZL 6Y0 €19 788 LIET §.5620¢ 8¥Z 129} 682999 1 HEL98G | ELELL ISE16LC 8y 8i8 ¢ oL 058 L €L 165 0} 118 909 86 S1S00 TWRISLYW| Al
0L E5v 81 Z0v sov olv 6224 296 Lvb €04 6L S0 9 95€ 5GE 02z 94 16962 GEZ ¥SY 660 6¢. Sv6 G8E 0L 969 G5L € (paieipauusur] plos SIS JO aNEA| 60
952 665 | 094 ¥ 8y 10S ¥0S 94 066 88 £r8 b 9i6 1582t 989 2L 0601 052 0} 821 648 PIas spoob Jo1soa eubuc| gy
LZLyPe b 5EYL €56 22 896 ¥ 9929 SIEL SE0 6L S0y ¥SL 9 S86 ¥ £55 21 8€8 LT BS HEL L SAAFOR OIS 1RO 110
668 £98 65 Z56 201 £90 Z0€ /1858 189292 EZ4 yvS €81 £25 582 6€L €45 018 55 5k Zey €5¥ 6El S04 210 95 sadjuas pejaesuol| g0
0¥6 650 LY 8€5 /8 967 £9T S50 824 8EY 0S€ | LE0 28€ b ££6 996 12y ove 0iEBGL T 740082 059 559 JAZA 14 €8Z /8 9€ $9|QEWINSUDD PUE S|EUARW MY | GO
0 NOILVAIMOSNOD | Wil
06¢€ 881 oLy L9 ¢ 8292 $8L¢ 17814 180 254 YOG PEXIBLL ANBA Ut S50 1SI JO
GLO 20k b1 (41444 20L 465 | LB €66 T €l 68 ¢eh vt vs9 L2Y 08€ Z0} 8Z0 G4 0sz 62 £v6 0¢ 08¢ 881 €S SZHS SINOONI¥3HLO| il
POSCLLIY 0 SOC ¥ TG LEE $Z0 €1~ cLle 6L 108 LS 181 1S 951 IES T0L ST 9¢Z 08 0 0,825v 0L Q3IZITYLI4YO FIONVWNOANId NMO| Il
S0Z €ST LI 692 | 0€0 894 6ez e (N7 51966 Zv8 8b 885 6% 12l iEe 2L ¥04 8€g LZb O} pazig1ded oM WO | b0
660 09¥ 980 € zz) 694 €92 91 850 65 808 8- Sv6 01 895 18¥ 520 90Z- 906 ¥2- (1374 SHI0IS PRIMIBINUBISIS Ul SUORRLBAT €0
8¥1 618 02 ¥09 180 C 2GL6LLE L8018 % 8109882 9kzTESLT llvezioe 295 69¢ | §58 .81 ¥ £100L8 G L6v08cC €98 /B0 L} 65¢ LEE 961 {s3anNaa3dl s3Tvs viol]
CLEOOL L 766 91 0% /9¢€ 89 EF 06} 081 0ZL L2 925 60¢ LEL P9 0L Safes jeLIdiX aN| 70
St0 619 822 $08 /802 2GLBLLE 088 €6 ¥ 8¥S 8IS T g8SBEL T 1822882 vy ¥6T L G588 ¥ €.00486 6% 06€ 2 482889 0L 772 969 S84 sales ogsswopaN]| 10

1oL 2430 6H X 8N LN SHEN EHH A3 | 141 §01 M E0L:N 10b 7N 004 °H uogjeuluoN ‘N

jueieq
INNOJIV SSOTANY 1HQYd
dnosb Aueduloa eyy up peajoaur ({3} juiof pue Leipisgns ‘uesed jo uonepl|osuoa 1of peledesd speys sduejeg

JNHL U -eep ‘aIbisiy ou elqe)

“9/g xeutty

2002 1834

SONDIVLYIANN GIATOAN! AT3L3T1dNOD OL ONIGHOITIY NOILYTITOSNOS ¥0F 034VdFdd STUNLIANIXT NV SNYNL3Y SO SINTVA

AVH -dNOYY ANVIWOD 40 3WUN




09€ 189 004 607 288 O} 908 2VZ ¥ 881 27920 80} €vE L 299 i€ viaglo | 181892 C 0€€8LL L 0 8tl 869 021 S13SSV IViOL
0 0 o} 0 0 0 0 0 0 0 0 0 sasuadxa paLaeQ B
05§ Y66 01 o] 0 o} 0 o] 0 0 ¢] 0 0 0SS ¥66 0} SasUsdX8 peruady 2
£0Z 8Z1 0 0 0 0 00£ 082 284 042 0 0 0 0 ipL 8BSt awodul pandY. |}
£6L2Z1 LE 1] 0 0 0 0 0 0 0 ] 0 L6Z €CL L1 135SV a3HH3430 ANV -A3NAHI0V ]
asv 8.L 6 0 0 0 0 c 0 0 0 3 0 gsv 8Ll 6 sisodapueg |7
60 191 o] 0 [¢] 0 o] 0 0 0 ¢l o] 60 191 sanbayo ‘ysen }
2965 6£6 6 0 0 1] 0 0 0 Q0 4] [¢] 0 Z9G BE6 6 s13ssy anon
0 0 0 0 0 0 0 Q 0 0 0 0 s9500ind BUIpen S0} diYsUOge 2l J0)Ip9J0 € BUIARUDIS SaRuN3es ¥
] o] 0 o) 0 [} o} o] 0 0 [s] 0 saseys diysiatyred umo pue saseys uwwo £
0 o] 0 0 o] [ o} 0 0 9} 0 ) suopedpgied Jago 7
] o] 0 o] 0 0 0 o} o] o] 0 0 sbupjepapun pajeyy e vl suogedidgie g 1
(1] 0 0 0 ) 0 0 [} 0 0 0 0 SAULRINDIS
6YS Liv | 0ov8 222 192189 | 887 (o} 696 €} 6LE LT 0 0 0 o] 0 SU02 W0y 3|qeArdaal xgy Auedwio) 9
0€¥ 190 6} 0 0 [ 0 0 0 0 Q 0 0 OEY 280 61 SIIQRAIBIIBRO. |G
i} o [o} o] 0 o} o} 0 Q0 0 0 0 SIqBAR23L S|Ig 14
88 ££9 o} 0 0 0 o o} 0 0 0 0 a9 £€9 sBubtenapun juspUadapul Wol s3iqBARI9Y | §
99¢ 982 0 0 0 0 Sv1 600 L 124 02 0 0 0 0 06€ 642 2 sBupjeispun pateE WY SejqeNaRY Z
86V LYY Vi 0 0 0 0 0 0 a 0 Q 0 26V LvP Vi (sUaWio)snoy 10]qap-apel | i
106 006 GE 0 0 0 0 [ 0 0 0 0 0 786 LIV ¥ sauravr
996 18 0 0 0 0 0 0 0 0 0 0 996 19 suafedead pue saouenpy | g
9.0 €YY VB VLL 080 874 0 0 0 0 0 0 0 0 196 69 spooS |
0L GTL 0 0 0 0 0 0 0 0 0 0 0/l §Z1 sionpo:d paysiul v
0 0 0 0 0 0 0 Q 0 0 0 0 5{00}S A JALI0 PuB DUILZRE) pUB BUP@a.q J0) S|EWILY €
966699 | 8E ¥ 8El ¥ 0 0 0 0 3 0 0 0 866 599 | S13NpOId PaYSIIG-fIo8 PUE 1€/ aLIBNI '$331B0.0 U] OAA
790 8€2 O} oLy €8k e 0 0 0 0 0 0 0 0 SIE vvZ 0} S3IqEWASU0D PUE Siepeie MER ||
2.8 €5 Z) 0 0 0 0 0 0 0 0 0 3} P10 296 2L S3ROLNIANI 1
L6 £4€ 85 0 ] g [¢] o 1} [¢] [¢] 4] 0 866 pZ6 £9 S13SSY INIVUND g
19y v61 0 0 Q 0 a o} 160 €€ 866 222 0 0 o saediuod paielye o g
0 0 o] 0 0 0 o] o) 0 [o} 0 0 S3URIPISGNS JO e
L9 P61 0 o - 0 Q 0 0 a o} Q o} 0 23Ualaip LOREP(GSUOD [e11dea 3AROY 9
806 0 0 0 0 0 0 0 0 0 0 806 diysuogejal loypala Wua)-Guof B BUKRUDIS S33UNoss g
663 918 € 0 0 o] 0 [} 0 0 0 0 o} 669919 € sueo| wia-buo) ;Yo )
{1} o] [} 0 0 0 0 0 0 0 0 0 sBupgapun JuspUsdapur o) ueo) unsi-buoq v
SEVIZY E 0 Q 0 0 0 0 0 0 0 0 sEvizv € suonediogued wabuojyo | ¢
v6Y 69 0 o] [¢] 0 0 o} 0 0 0 0 Y6y 6 sBupeapun pajenye o) Jipa12 weey-buoy 1
208 ¥Z8 § 0 Q 0 229 202 0 Q LI5GV0 b £290202 0EE 8L L 0 Y0P 598 L4 sBupjepapun paeqye Ul suoedionied wiabuoy [y
661 09 Z1 0 0 0 0 0 0 0 0 0 0 0y6 £56 84 SINSWLSIANI TWIONYNIA ]
BT VSV § 0 0 0 o] $69 6¢ 0 o} 0 0 0 066 €6V § Juno3de Lo sjuswhey g
8.9 €15 6E 098 vZs5 L Z80 ¥Ze L 0 0 0 0 0 0 0 0 95Y vl 6€ LOQIMNYSUOT JO ISINAI ULSIISSY |G
Zze 0 0 0 [} 0 0 0 Q 0 0 e yo0)s Bupaag
69€ €66 Z 612 L} LS L 0 o] 0 0 0 0 0 0 L10€96 Z S3[214aA sbumy pue saurxy Juewdinba 190 )
19/ 86Y LOT v6L L83 G L/38l8 0 [o} 0 0 0 0 0 0 06Z L9€ 90Z sapea ‘Ksliyoew pue jueld g
G0 LLE ¥OE 819¢2€0¢€ Zsk el 0 0 o] 0 0 0 0 0 LIS LE€ 29€ sa|qeaowiul o) subu pue sBuip|ing pue puey 7
1i¥ 6L €19 0 0 0 0 0 0 0 0 0 0 085 9.8 129 ESTEELEIT
0 0 o] o] 0 0 o] 0 0 0 0 0 yesse aqbugul uo sualukedaid pue sesueapy E)
[t} 0 0 0 0 [ 0 0 0 0 0 0 iwmpoog [
ZI8ZYS v 966 G LLG G o] 0 Q Q 0 0 ¢} 0 6L EL5 P Wis pue sjuejed syIe-apes] v
689 T € € o] 0 [o} o} 0 o] o] 0 69V Z S PUR §3SUI0I] SU0IS$3IU0T) €
ost gie o] o} o} 0 0 0 4] 0 o} o] 09l 812 awdojarap Yoieassl 3o 8n(EA pasieyde] 2z
8v6 Sl o} Q o o] 0 0 0 0 Q 0 816 §1 sasuadxa uogeziuebloayuapeluo] jo enjea pasyepde) i
06€ 641V 0 0 0 0 0 0 o 0 0 ] 691608 ¥ 81395V ITGIONVLINI bl
939 v81 1£9 ) 0 0 [ 0 0 0 0 0 0 68Z 0V9 §5v9 s13ssv aaxni v
«igep spenn sigep sypesa s1gap Sipesd 1P sipaia sgep sipeld
SANjeA $NSa) winajuy saingipuadxe - sunjes pouaw Aunbd yum Bujusaios azeys ym sanjea
peiEpIopUS) 4o Buiueelog Jo uogeplosoy uogepjosu0d Jqeq uogepijosuos [eydey Joys asuejeq uoneuiou e
$352) UOREPIIOSU0D Buinjos Jo sjaedw) Kiojesedarg S} |RBYS adue|Rg
4L v v "L - VIL09 3 3jqe) HoM
20022418
ANVAWOO 3H1 40 133HS JONVIVE 031VAINOSNGO 40 LNIW4013A3A
‘Bl Xouuy AYN :dN0YD ANVAWOD JO 3WVN




83€ 206 LI 89€ 206 L) 000 L0Z 000 L02 251969 L 251 968 L yr5 8.0 € ¥p5 8.0 € 251 689 6 CGl 6€8 6 $3NTVA T0¥LINOD
09€ 189 004 651610 L 295659 L ZlZ 90z aEy b9 €6€ 060 6.€ £ 0£6 666 | £9€ 0€8 2z80Z6 L 261 6£96 8¢1 869 0Z. S3UNBYITIVIOL
25 6T o] 0 0 a [¢] 0 0 0 0 0 25 ST SWOdU p3NIIY 3
180 28¢ £ 0 0 o] 0 oSyt voe ZL Q [¢] 0 0 G66 29¢ 1 sasusdxs paLiapeg i
098 561 601 0 o} o] 0 0 0 0 0 o} ¢] 098 561 604 W03 PIURYRT I
S9P €16 811 1] 0 1) 0 0 0 0 0 ] 0 B.E P8G 941 SILITEYIT 0FAYIJ30 ANV -TINAIIY 9
] o} 0 o] 0 0 0 0 0 o} 0 I UOLEDHOSUOD WOl 32U ap xg Auedwal B
veL OO L 0 0 Q 0 o] 0 0 0 [¢] 0 YELOLO L) SaNMIqRI| Wis) Loys J2Y0 8
68L Y91 0 0 0 0 3] 0 0 0 0 0 681 vol sBupELISpUN Juspuadaput 01 se8liqei| Wil uoys | [
P16 285 € 0 0 0 0 66V L1t ght 18k L [} 0 0 0 ££6 169 O} SBUBIEHARLN PRIERRE OF S3RNIGEN AURT-IOUS | §
§00 99 0 0 0 0 0 0 0 o} 0 0 600 99 aiqeked siig g
182 100 82 0 0 0 0 0 9} 0 0 0 0 182 100 82 31qefed sunosay Y
vZZ LSO} 0 o o] Q 0 0 0 0 0 0 $ZZ 10 b SUBWOISND WO PIAIRIAL SIUBADY Ky
LLL9vigl 0 0 0 0 0 0 0 0 0 0 111 992 81 SIPAL UL3Y HOYS 2
i) o] 0 o] 0 0 0 0 0 [o} 0 0 SPUDQ 3{qIU3AUDD SIQ JO
vZi 192 ] 0 o] Q0 Q 0 a 0 [o} 0 vz} 192 SUBO| 3UBQ UL} OYS 7
8v9 088 29 0 [t} 0 0 0 0 0 1] 0 0 19Z v¥6 69 SIUINBYITININEND
990 6.2 §2¢€ Q 0 0 0 0 [s} 0 o} 0 0 990 61/ §Z¢€ eI W3l DUO) 13RO )
0 o] 0 0 0 Q o} o} 0 0 0 0 sBupjepiepun Juepuedapuy o) sagyiqen wis-buo? 1
VG 85t € 0 o 0 o] [¢] 0 0 0 0 0 25 851 € SBUD{ELIapUN PalelWE Of Sealiqey Wua) buo )
0€9 0 0 0 i 0 0 0 0 0 0 0£9 supaso wua) BUoj1epo |6
020 065 21 0 0 0 0 0 0 0 0 0 Q 020 055 Z} Siipa10 Juawdoansp pue JUIURSIAU| 4
1] 0 0 o] 0 0 0 0 0 0 0 0 SeNnss| puoq woy 163 3
[+ o] 0 0 0 o 0 o] 0 0 0 0 puCq a|quIAU0] 7
2.1 G6 o] 0 0 ¢] o [} 0 o} 0 0 Zl1 66 SUe0j LWIgHUoT l
ZIv e8s ive 0 0 0 0 Q 0 0 [1] 0 1} ZIY €86 LYE SALITBYITWAHIL ONOT
819 882 a 0 Q o] [} Q Q 0 819 €8¢ 0 0 S3UIIIPIP USKEPIIOSUCS (eI B AISSEY 24
0 0 9] o] 9 o] 0 Q 0 o] 0 0 SIFRUD DILLOLOIB IO 0} S2NI(Iqel| PIBUIPIOINS 3
1] 0 o} o] o] 0 0 0 0 o} 0 0 sBupieyiapun jUspusdaput 6 sanIgel PaEURIOGHS 4
0 0 0 ) 0 0 0 3] 0 0 0 0 SBUNEISPUN pRBIYE 0F saRtiqel| pateumiogns |}
8.9 682 0 0 o 0 1] 0 0 0 0 o [} S3UIMNEVIT aALYNIQHOans 1
8L £SL VOV 1] 0 4] 0 0 o 0 0 0 o 619 226 LIy s3I INAYI El
168 0 0 0 0 0 0 [¢] o] 0 o] 168 suoisiaold 1aWO T
€99 LVl | 0 0 0 0 0 0 0 0 0 0 €99 Ibi |} sasUadxa pIemIo} 1o} SUO! 3
870 085 9 0 [ 0 8LE b 0 0 0 0 0 0 9zb 185 9 }
809221 L Q o 0 ] 0 0 [¢] 0 1] 0 986 9271 L SNOISINONd El
[ 0 0 ¢} [} ¢ 0 0 0 0 0 [} SHAGAIN TYNYIALX I 40 SFAVYHS X
196 Z0E 9 o] /96 20€ 9 Q 0 o] 0 o] 0 0 0 0 SQUIP 1NS3) WUBIE O 7
16921 0 0 [¢] 0 809 81 £69 86 0 0 0 0 1] 90usIa4ip Uomepyosuege G [}
260 941 9 0 0 0 0 0 ¢ 0 Q o} 0 [} NOUWYQINOSNOJ 01 3Na SIONYHI X
892069 | o] o 0 0 Q0 0 0€6 666 | 29l 60¢ o} 0 0 SIHVHS '00 OFTANYH-00 40 SIONYHOI NOLLYRTVAI
£06 L8O | o] 0 0 o] 0 0 o} 0 YEY CE | Les vye 0 SIMVIAISBNS 40 ALINDI3 NLNOLLYRIYA
668 €L6 L) 851 GLO L GBS 9GE L 065 € 0 180 6¥ Gi6 92} 0 L0 12§ 0 €16 82 189 6£6 21 UVIA THL HOd 5SOT HO L140¥d
£26 049 € ] 0 0 0 [¢] 0 Q0 0 €LL LSO 0L} 10Z08L¢€ $3AY3SIN 4N Q3L
018 895 I~ 0 0 Zzg oz 0 0 0 0 0 126 £0€ LLLPEE L 265 0€L O S3ANYISIY L140Hd
816 8Y6 ZI 0 0 0 0 0 0 0 0 0 YrLEL 299296 ZH S3ANAS3Y VLIV
[1] o] 0 o] o] 0 0 o] 0 o} 0 0 AIYdNN IYLIdYD Q3 8180sans
[ 0 0 ] 0 0 0 0 0 0 0 0 Bn|EA 238) |B paseindal saseys diyssaumo -sip JO
000 000 88} 0 0 ) 0 ) 0 0 0 0 O 106 £ OE} 206 S6t vildva a3\8osans gl
6vS e8 L1 0 0 0 0 0 0 0 0 0 0 ¥60 658 81 ALIND3 .$¥3TIOHsIuvHS| - @
1qep Sipa1> wigep Hpaid Sigep sipane T3 peId P Kpaid
sonjeA §INs31 wueyu sImipuadxa - SWINRJ potaw Aunbe yym Bujueaios eleqs yum sanfea
PeIRpiOPLIOD Jo Butuaelog JO uOREPIOSUCD uoyeplosuo3 jqeQ uonepiosuos eydeq weys eauejeq uogeuiwou “oN
syse} uonepl|osuod Buios Jo sarduy Aiojeredalyg 8w yPays adurjeg
ANHL vl eep T-vig9 3a1qel
00TTVLE

QY Xeuuy

dNOYD ANVAWOD 3HL 40 133HS 30NVIVE Q3LVQITOSNOD 40 INIWJ013AIA

AYW :dNOYD ANVJWNOD 40 IWVN




668 €46 G6G 9G¢€ | 651 G10 | 0 065 € Se gZi 180 6% Loz 12§ 0 €16 82 0 189 6€6 Z} HVIA IHL U0 SSOTHO H40¥d| ©
0 0 0 666 L1 0 0 0 0 0 0 0 666 L1t (ajqeded) ped Buueys-iyosd pue spusping| 67
0 0 o} o 0 0 0 0 0 0 o] 0 Buueys-igoud pur spUBpIAIP J0f pasn 3AIRSAIWOI]| T2
66816 L1 0 0 i} 0 0 0 0 0 0 o 989 150 €} XVL ¥3LdY 1)408d| 4
8zl 18 681 /62 ove zzz o 88/ €Ly Li 906 6 0 0 [¢] 0 0 XYLANIALYT
€iv 99 0 0 Q 0 0 0 0 0 0 0 €iv 99 378VAYd XYL
yve 8se bi 0 0 0 o} [} 0 0 0 0 0 651 811 €1 S3XVL IHO439 IWOINI
¥99 662 ¥& 0 Q 1] 0 o] 0 0 0 1] 0 98 §6Z v§ $S07 HO '1id0¥d AHYNIGHOYULYXT
BooizoT 0 0 0 0 0 0 0 0 0 0 8001202 SISNIdXI ANYNIQIOVHLY 3
74981¢€ 9§ 0 0 0 0 Q 0 0 0 0 0 Z.991¢€ 95 SINOINI AMYNIQYOVHLY S
0z0 Leg 2 0 1] 0 0 0 0 0 0 0 a 505 LLL I SIULIALLOY ANYNIQHO 40 8507 HO L1d0¥d
861 469 T- o] 1] 0 0 0 0 0 0 0 0 626 G€6 |- SNOLLOVSNY UL TYIONVYNIS NOH3 $SOT N0 Lid0ud
10§ T8 L 0 0 0 0 0 0 0 0 0 0 06660 L SNOWDVSNYML TVIONYNIA NO S3SNIdX3| XI
$29.852 0 0 LEL EFL 0 0 0 0 L2} v¥S 0 £16 82 7L i902 suogoesuey fetaueuy uo sasuadxe s3Yo| 17
£8Y 189 0 0 0 0 0 0 €99 Iy 0 0 0 o€l GEL Sisodep yUEq PUE SaRuR0ss 'saieYs UD $35507] (7
&8k 62 0 0 0 0 0 0 0 0 0 0 G581 62 sBUNELApUN pABILE O} SI O
8l.v8L ¥ 0 0 69S 66 0 o 0 4] o} o} 0 1Zey8Z ¥ sabieqoiepwis pue siqeked saiaiul| g}
S08 I 0 0 o} 0 [ ¢} 0 s} 0 0 s09 2y sBungiapun pajeigie of sig O
508 Z}) o] [¢] o} ¢] [ 0 Q 0 0 0 S09 2t SJUBLASIAUL [BIOUBLI UO $38507
colvae v 0 0 0 0 0 0 o] 0 ] 1) 198 €81 § SNOLLIYSNYL TYIONVNIZ WONL STWOINI
vZg 6y ¥ o] 0 Q 0 0 0 Q 0 8] 0 vZe 6cv v UOQILSUEY |EIQUBUY WOY 3WOdU} 3RO
[4%: 324 0 0 0 0 0 0 0 0 0 0 258 L2 SBUDIEIBPUN pR}EI|E WY PIADIY 'SIN IO
226 961 0 0 0 880 66 0 0 0 0 0 0 019 662 {anp’1a 3A1392.). 3LUOAUT JBJIWIS PUB }S243U1 30| 9}
0 0 0 0 o} ] 0 0 0 0 0 0 sBupjeIapun paBiye oy panasay iy JO
6l 1 0 0 [} 0 0 0 0 0 0 0 A Quaugsany] eaueuy uo sureb jedes pueysaigul| gy
0 0 0 o} 0 0 0 0 0 0 o} 0 SBUIXBLIBPUN PEIBIIWYE WS PAAE0IY ‘SI JO
088 | 0 0 0 0 8] 0 o] 0 0 0 088 | suaugsaaul ua suteb jaden) g
119652 0 0 o 0 0 0 0 0 0 0 0co ity SBUB{ZRIIPUN PAIRIILE LAY PaARIBY 1SHg O
868 PvE 0 0 0 666 L1 666 111 £5¢ GGt S0L 0/} 228 ¥6 [ 0 896 PV (anp Jo paniadal) Buurysayoid puz spaaping| gl
7ZT €8 BE- 4] 0 0 0 0 a 0 0 Q 0 8.6 IvZ 6 SNOUYHIJO WOXE SWOONE 'V
229l 0 [¢] 0 [} 0 ZZL9L 0 0 0 0 Q NOLLYAINOSNOD 1834 30 "4410 ONISVIYI3Q Lid0Hd| "VillA
Zl8 €20 | 0 0 0 s} 0 0 0 0 9 o} zi8¢€20 4 BN[RA Ul $80} S JO
85¥ 266 02 leg ot 0 vZz viv 3} 0 0 0 0 0 0 €90 LIE 1T SIDUVHI ONULYHEILO ¥IHIO
§€0 9.0 0E 192 868 0 0 0 0 0 0 0 0 0 962 ¥.16 0€ : NOLLYZILNOWY
ziL 9Lzl 0 0 0 0 0 0 0 0 0 0 ZLL 184121 SIUNLIANIdXI 3dAL TINNOSHId[ “A
66Z 9v8 OF 0 0 [ 0 0 0 0 o] 0 0 66Z 9v9 0€ saliefes pue safemuo suonnqiauod| z)
960 246 6 0 0 Q0 0 0 0 [¢] 0 0 o] 960 L1G 6 sigauaq sakodwa 1aqo| 3
LiEYPS 18 0 0 0 0 Q 0 ¢ o] 0 Q LIEPYS I8 saue|es pue sabepm| 0|
¥08 £20 101 0 0 0 0 0 0 0 0 0 0 66 9L¢€ 821 S1SOD vidALYW| Al
06 S£0 6 8€8 164 8 0 8Z¥ 929 0 0 0 0 a 4] 0 0LLESY 8L (paieipauuaiul) pios $82IAI8S 10 SNBA| 60
vi€ €65 €92 69 0 619226 0 0 [o} 0 0 0 o} 95Z 665 1 plos spaob jo 1503 jeuBlo| “gg
Ziyve d 0 0 0 0 Q 0 ¢] ¢] [¢] o] Zivve t SSRIAROE @3S 1ARO| 40
QL0 S8E €Y 0 Q lge 9Zv gt 0 8vy ¢S 0 0 ¢) Q 0 668 £98 65 $32{A13S PA)IRRUOD| - "g(
626 599 oY LY ¥6E 0 o 0 0 0 0 Q 0 o] 0v6 650 LY $3|GEWINSUQD PUR S{eUaleW MBY| G0
0 0 0 0 0 Q 0 1] 0 0 [} [1] NOLLYQITOSNOD LH3Q 40 ION3HI34Q ONISYIUONI LIA0MUd] Vil
06¢€ 88L 9] 0 0 0 0 0 0 0 0 0 0G€E 881 3IBQ PaNIEL INJBA UI SSOf (SR JO
19} €28 04 0 L108L 0 111002 0 0 0 0 0 [} SO 204 bE SIWOONI ¥IHLO
0.6645 1) 0 0 0 0 [ 0 0 0 0 0 voeELL L QIZ2NIYLIAYD IOINYWEOIIId NMO
LIPELE L) 0 GEL 9z6 8 L0V 26L ¥t 0 0 0 0 0 0 3 G0Z €S2 L1 PRZIEITED %10 PO
660 09% o] 0 0 0 [o} 0 0 0 0 0 660 09¥ $300}S PAIGOBINURLIAaS U SUOJBUBA| £
8.6 P59 502 1] 0 Q0 0 0 0 o 0 0 0 8yl 6.¢ 0vZ {s3nNaATd) s31vs wiol] 1
CHL00L 1Y 0 0 0 0 0 0 ¢ 0 0 0 €4400Z HE Sajes jeuiax@ 1aN| 70
G9p $46 €61 0 L0€9L5 4 0 96v 0%} €€ 852 6YE 0C [y 0 0 0 GE0 6.9 82Z sajes sgsawopiaN| 10
Qiqep sipa sqep supasa S1qep qipesa QuGep spes Qiqep spase
$JjNsal WUl sasrgipuedxe « suingal potpaw Aynba wgim Buiueasss aie s yim SANjeA
Jo Buiweiag o uoneplosto) UONERIOSUOD g8 uoyepi|osuoa (gyided }aYs asuejeq uogeuiou ‘oN
s%$€} Uonepiosuoa Buwos jo spoedwy Kiojesedarg stue)l Jaays aoueeg

ANHL Ul nep “g1109 3 ajqe}

[ALIZLLN

dNOYO ANVAWOD JHL 40 ONNOJJY SSOT ANV LI40dd A3LVAINOSNOD 40 INIW40T3A3Q

‘afy Xeuuy AYW :dNOYD ANVJWOD 40 JNVN




Name of company group: MAV

Annex .

INVESTMENTS (1)
VALUES OF INTANGIBLE ASSETS
Year 2002
Table G/501/A. values: inMHUF
BALANCE SHEETITEM CHANGES IN REVIEW.YEAR REVIEW YEAR
NOMINATION v NOMINATION NET VALUE T DECREASE CLOSING VALUE | oo aioN
1) {2 3 4 (5) (6 [t} {8)
A/, JACTIVATED VALUE OF FOUND.-REQRGAN. 31 14 - 45
A/l[2. |ACTIVATED VALUE OF EXPERIM. DEVELOP. 256 111 86 281
A/ll3. [ASSETRIGHTS 6 1 1 6
GROSS VALUE | A/l/4. |INTELLECTUAL PRODUCTS 11347 540 395 11492
A5, |GOODWILL - .
A/I/6. |ADVANCES FOR INTANGIBLE ASSETS - - -
All TOTAL 11640 666 482 11824
A/l/1. [ACTIVATED VALUE OF FOUND.-REQRGAN. - - - -
AJIf2. |ACTIVATED VALUE OF EXPERIM. DEVELOP. - - - -
scREENED oyt | A3 [ASSETRIGHTS - - - -
INTERIM A/l/4. |INTELLECTUAL PRODUCTS 43 3 16 30 16|
RESULT " A/l/5. |GooDWILL - - - -
AJI/6. |ADVANCES FOR INTANGIBLE ASSETS - - .
All TOTAL 43 3 16 30 10
A/l/1. |ACTIVATED VALUE OF FOUND.-REORGAN. 13 16 29 10
A/lf2. |ACTIVATED VALUE OF EXPERIM. DEVELOP. 50 13 63 12
AccUMULATED | ANl/3. [ASSETRIGHTS 3 2 1 4 2
VALUE A/l/4. |INTELLECTUAL PRODUCTS 5185 2129 395 6919 2127
DECREASE [ A/l/5. |GooDWILL - - - -
A/l/6. |ADVANCES FOR INTANGIBLE ASSETS - - - - -
Al TOTAL 5251 2160 396 7015 2151
A/l/1. |ACTIVATED VALUE OF FOUND.-REORGAN. 18 14 16 16
A/l2. |ACTIVATED VALUE OF EXPERIM. DEVELOP. 206 111 99 218
A/l/3. |ASSETRIGHTS 3 2 3 2
NETVALUE | A/l/4. [INTELLECTUAL PRODUCTS 6119 951 2527 4543
A/5. |GOODWILL - - -
A/I/6. |ADVANCES FOR INTANGIBLE ASSETS - - - -
Al TOTAL 6 346 1078 2 645] 4779 2135




Name of company group: MAV

Annex 6.

INVESTMENTS (2)
DEVELOPMENT OF VALUES OF TANGIBLE ASSETS
Year 2002
Table G/501/B. values: in MHUF
BALANCE SHEET ITEM CHANGES IN REVIEW YEAR REVIEW YEAR
NOMINATION TR OMNATION NETVALUE CRERSE ECREASE CLOSING VALUE | 10 o n TioN
(1 (2 (3 4 (5) (6) M (8)
A/l |PROPERTY AND RELATED ASSET RIGHTS 428 862 16 750 3453 442 159
A/Ilf2. [EQUIPMENT, MACHINES, VEHICLES 282 093 32 148 4324 309 917
A//3. |OTHER EQUIP., FITTINGS, VEHICLES 7 385 239 195 7429
GROSS VALUE | A/il/4. |BREEDING ANIMALS 1 - - 1
A/N/5. |INVESTMENTS, RENOVATIONS 20944 67 469 48 699 39714
AJII/6, [ADVANCES FOR INVESTMENTS 1836 3691 33 5494
Al TOTAL 747121 120297 56 704 804714
AJII/1. |PROPERTY AND RELATED ASSET RIGHTS 2928 105 72 2961 62
A/I/2. [EQUIPMENT, MACHINES, VEHICLES 4 469 1218 819 4 868 819
screenep out| AMNI/3. |OTHER EQUIP., FITTINGS, VEHICLES i - 1 10 1
INTERIM A/ll/4. |BREEDING ANIMALS - - - -
RESULT  ["AJlI/5. |INVESTMENTS, RENOVATIONS 158 1366 1324 200 -
A/Il/6. [ADVANCES FOR INVESTMENTS* 403 40 403 40 -
Al TOTAL 7969 2729 2619 8073 88
A/lI/1. |PROPERTY AND RELATED ASSET RIGHTS 50 535 25774 1488 74 821 12 566
AJII/2. |EQUIPMENT, MACHINES, VEHICLES 89 912 16 975 3337 103 550 15 187,
AccUMULATED | AMII/3. [OTHER EQUIP., FITTINGS, VEHICLES 3545 1099 178 4466 1070
VALUE A/ll/4. |BREEDING ANIMALS 1 - 1 -
DECREASE  ["A/11/5. |INVESTMENTS, RENOVATIONS 4 4 - -
A/II/6. |ADVANCES FOR INVESTMENTS - - - - -
Alll. TOTAL 143997 43848 5007 182838 2882
AJII/1. {PROPERTY AND RELATED ASSET RIGHTS 375399 18 310 29332 364 377
A/Nl/2. [EQUIPMENT, MACHINES, VEHICLES 187 712 36 304 22 517 201 499
A/I1/3. |OTHER EQUIP., FITTINGS, VEHICLES 3829 418 1294 2953
NETVALUE | A/Il/4. |BREEDING ANIMALS - - 5 -
A/Il/5. |INVESTMENTS, RENOVATIONS 20782 68 797 50 065 39514
AJII/6. JADVANCES FOR INVESTMENTS 1433 4094 73 5454
Al TOTAL 589155 127923 103281 613 797 27947
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Name of the Company Group: MAV

PRESENTATION OF CASH-FLOW DEVELOPMENT

2002 -

Table no. G/508.

Annex 19.

values: in MHUF

No. NOMINATION BASIS VALUE VALUE OF REVIEW YEAR
{1 2 3) 4
1/a.|Profit before tax -29 365 +11 959
1/b.JReceived dividend, share -261 -345
1. |Corrected profit before tax -29 626 +11614
2. [Accounted amortizatioin +21 343 +30 076
3. |Accounted value loss and writing back -139%4 +242
4. |Diff. of accumulation and use of target reserves -2120 +6 000
5. |Result of sales of invested assets -872 -170
6. |Change of supplier liabilities +52 +4 755
7. {Change of other short term liabilities +3 -1702
8.  |Changes of deferrals +4479 +60 769
9. |Changes of customer receivables -2 644 +5 068
Change of current assets (excl. Customer
10. |receivables and cash) -4 700 -1
11. |Changes of accruals +9 112 -2192
12.  [Tax paid, and to be paid (after profit) -113 +15
13. |Dividend, share paid, to be paid -
l. |OPERATIONAL CASH-FLOW -6 480 +114 464
14, [Purchase of invested assets -54 229 -54 993
15, |Sales of invested assets +4 224 +443
16.  |Received dividend, share +261 345
Il. INVESTMENT CASH-FLOW -49744 -54 205|
17.  |Income from issue of shares,involy. of capital -
Income from bonds, securities representing credit
18. [relations - -
19. |Credit, loan taking +54 022 +6 405
Instalment, termination, conversion of long termm
20. |loans and bank deposits - -
21. |Received cash +25 892 +4
22. |Withdraw of shares, of capital (decrease of capital) -269 018 -12 958
Paying back of bonds and securities, repr. credit
23. |relations - ’
24. lInstalment, paying back of credit, loans -19410 -88 351
Instalment, termination, conversion of long term
25. |credits and bank deposits - -
26. |Finally given over bank deposits -49 -2
Changes of Tiabilities towards the founders, and other
27. |long term liabilities +268 482 +34 487
1 FINANCING CASH-FLOW [ +59 919] -60 415|
IV, [AVAILABLE CASH-FLOW [ 3 695] -156)
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