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VĘYH]HWpNpQHN�HQHUJLD�iWYLWHOL�IHODGDWiW��H]iOWDO�OHKHWĘVpJ�Q\tOLN�D�IHOVĘYH]HWpN�UpV]OHJHV�NLNDSFVROiViUD�pV�D�NDUEDQWDUWi�
VL�PXQNiN�HOYpJ]pVpUH�DQpON�O��KRJ\�D�P|J|WWHV�V]DNDV]RQ�NRUOiWR]QL�NHOOHQH�D�YLOODPRV�YRQWDWiV~�YRQDWIRUJDOPDW�
$�WUDQV]IRUPiWRU�DOiOORPiVUyO�± 6]DEDGEDWW\iQ�± D�WiSHQHUJLiW��[���N9�RV�UHQGV]HUEHQ�DGMD�NL�pV�D�EHWiSOiOy�Ii]LVKD�
WiUQiO�HOKHO\H]HWW���GE�$7�DXWRWUDQV]IRUPiWRU� �WDNDUpN� WUDQV]IRUPiWRURN��iOOtWMD�HOĘ HEEĘO�D��[���N9�RV�WiSHOOiWiVW��$�
UHQGV]HU�HWWĘO�D�SRQWWyO�NH]GĘGĘHQ�OHV]��[��N9�RV��$�Ii]LVKDWiUQiO�D��[��N9�RV�IHV]�OWVpJ�HJ\LN�± SR]LWtY�± SyOXVD�D�
IHOVĘYH]HWpNUH�pV�D�37� MHOĦ� WiSYH]HWpNUH�FVDWODNR]LN��D�PiVLN�± QHJDWtY�± SyOXV�SHGLJ�D]�17�MHOĦ� WiSYH]HWpNUH��$�NpW�
WiSYH]HWpN�D�YRQDO�WHOMHV�KRVV]iEDQ�YpJLJIXW�~J\� KRJ\�D�37�MHOĦ�YDQ�HOKHO\H]YH�D]�RV]ORSRN�YiJiQQ\DO�HOOHQWpWHV�ROGD�
OiQ�
$�WiSYH]HWpNHN�PLQGHQ�iOORPiVRQ�D�NDSFVROyNHUWEH�FVDWODNR]QDN��DKRO�PyG�YDQ�D]RN�NLNDSFVROiViUD��LOOHWYH�D�37�MHOĦ�
WiSYH]HWpN� H]HQ�KHO\HNHQ�NDSFVROKDWy�|VV]H�D�PHJNHU�OĘ�YH]HWpNNHO��DPHO\HN�NDSFVRODWRW�WHUHPWHQHN�D�NDSFVROyWpU�pV�D�
YRQDOL�IHOVĘYH]HWpNHN�N|]|WW�

ÈOORPiVL�NDSFVROyNHUW�

$]�iOORPiVL�NDSFVROyNHUW�D�IHOYpWHOL�pS�OHW�YpJSRQW�IHOĘOL�RGDOiQ�KHO\H]NHGLN�HO�D]��������V]HOYpQ\EHQ��$�I|OGHOĘ�UXGDN�
WiUROiVD�D�NDSFVROyNHUWEHQ� ]iUKDWy�WiUROyEDQ�W|UWpQLN��$ NDSFVROyNHUW�EHMiUDWL NDSX�pV�D�I|OGHOĘU~G�WiUROy�NXOFViW�D�IRU�
JDOPL�V]ROJiODWWHYĘ�D�IRUJDOPL�LURGiEDQ�ĘU]L��$�I|OGHOĘUXGDN�pV�D�MHO]ĘHV]N|]|N�PHJOpWpUĘO�D�V]ROJiODW�iWYpWHO�XWiQ����
SHUFHQ�EHO�O�D�IRUJDOPL�V]ROJiODWWHYĘ�N|WHOHV�PHJJ\Ę]ĘGQL��(QQHN�WpQ\pW D Ä9LOODPRV��]HPL�QDSOy´�N|YHWNH]Ę�VRUiEDQ�
N|WHOHV�HOĘMHJ\H]QL�

$�NDSFVROyNHUW�WDUWR]pNDL

)|OGHOĘU~G��� GE
.LWĦ]KHWĘ�MHO]ĘHV]N|]|N����GE��

� )LJ\HOPH]WHWĘ�± MHO]Ę ��GE
� /HHUHV]WHWW�iUDPV]HGĘYHO�EHMiUDQGy�SiO\DV]DNDV]�HOHMH ��GE
� /HHUHV]WHWW�iUDPV]HGĘYHO�EHMiUDQGy�SiO\DV]DNDV]�YpJH ��GE
� h]HPEHQ�OpYĘ�YLOODPRV�PR]GRQ\RNNDO�QHP�MiUKDWy�SiO\DV]DNDV]�HOHMH ��GE

$]�iOORPiV�YiJiQ\DL�IHOHWW OpYĘ�IHOVĘYH]HWpN�NHWWĘ�N|]SRQWL�NDSFVROiV~�iUDPN|UUH�YDQ�RV]WYD�
� ÈOORPiV�MREE�iUDPN|U��ÈM���,��YiJiQ\
� ÈOORPiV�EDO�iUDPN|U��ÈE���,,��YiJiQ\

9LOODPRV��]HPL�QDSOy�
$�9LOODPRV��]HPL�QDSOy�WiUROiVL�KHO\H�D�IRUJDOPL�LURGD��9H]HWpVH�D IRUJDOPL�V]ROJiODWWHYĘ��LOOHWYH�D�NDSFVROiVW�NH]GH�
PpQ\H]Ę�± IRUJDOPL�V]ROJiODWWHYĘ�KR]]iMiUXOiViYDO��� IHODGDWD�

5DNRGiVL�HQJHGpO\�NLDGiVD�
$�UDNRGiVL�HQJHGpO\W��FVDN�D�IRUJDOPL�LURGiEDQ�NLI�JJHV]WHWW��Ä$�IRUJDOPL�LURGiEDQ�NLI�JJHV]WHQGĘ��iOODQGy�KLUGHWPp�
Q\HN�MHJ\]pNpEHQ´�WDOiOKDWy�QpYVRUEDQ�IHOW�QWHWHWW�IRUJDOPL�V]ROJiODWWHYĘN�DGKDWMiN�NL�

0XQNDHQJHGpO\HN�NLDGiVD�
$�9LOODPRV�YRQDOIHO�J\HOĘVpJ�V]DNN|]HJH�DGMD�NL�
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$]�iOORPiV�IHOVĘYH]HWpNL�V]DNDV]ROyL�
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IRUJDOPL�LURGiEDQ�WDOiOKDWy�D�V]DNDV]ROyN�iOOiViQDN�YLVV]DMHOHQWpVpW�D]�HUUH�UHQGV]HUHVtWHWW�V]iPtWyJpS PRQLWRUMD�MHOHQtWL�
PHJ��0ĦN|GpVpW�D�IRUJDOPL�V]ROJiODWWHYĘ�IHO�J\HOL�

$�V]DNDV]ROyN PĦN|GWHWpVH W|UWpQKHW�
� 6]RPEDWKHO\�)(7�N|]SRQWEyO�
� $]�iOORPiV�IRUJDOPL�LURGiMiEDQ�WDOiOKDWy�NH]HOĘL�PXQNDKHO\UĘO�
� $�NDSFVROyNHUWL�YH]pUOĘV]HNUpQ\��70���Q\RPyJRPERV�NH]HOĘ SDQHOMpUĘO�
� $�PRWRURV�KDMWiV�Q\RPyJRPEMDLUyO�
� .p]L�IRUJDWyNDU�± NXUEOL�± VHJtWVpJpYHO��D�NDSFVROyNHUWEHQ�

(OMiUiV�IHV]�OWVpJPHQHWHVtWpVHN DONDOPiYDO�

� (OĘUH�WHUYH]HWW�IHV]�OWVpJPHQWHVtWpVHN HVHWpQ��D�YLOODPRV�NDSFVROiVRNDW�pV�D�V]�NVpJHV�I|OGHOpVHNHW��D�
IRUJDOPL�V]ROJiODWWHYĘ�HQJHGpO\pYHO��Ä)HOMRJRVtWRWW�V]HPpO\´ YpJ]L�

� (OĘUH� QHP� WHUYH]HWW IHV]�OWVpJPHQWHVtWpVHN� HVHWpQ ± UHQGNtY�OL� KHO\]HW�� YpV]KHO\]HW� ± D� V]�NVpJHV�
NDSFVROiVRNDW�pV�I|OGHOpVHNHW�D�IHOMRJRVtWiVVDO�UHQGHONH]Ę�IRUJDOPL�V]ROJiODWWHYĘ�YpJ]L�

7pUYLOiJtWiVL�N|U]HWHN�pV�D]RN�NDSFVROiViQDN�PyGMD�

$�IHOYpWHOL�pS�OHW�YiUyWHUPpQHN��QpYWiEOiMiQDN��D�N|]IRUJDORPUD�PHJQ\LWRWW�WHU�OHWHLQHN���]HPL�WHU�OHWHLQHN�NLYLOiJtWiViW�
D�IRUJDOPL�LURGiEDQ�WDOiOKDWy�NDSFVROyV]HNUpQ\EHQ�IHOW�QWHWHWW�IHOLUDWR]iVQDN�PHJIHOHOĘHQ��D�IRUJDOPL�V]ROJiODWWHYĘQHN�
NHOO�D�YLOiJtWiVL�QDSWiU�V]HULW�HOYpJH]QLH��ILJ\HOYH�D]�HQHUJLDWDNDUpNRVViJ�V]DEiO\DLUD�LV��
9iOWyN|U]HWHN��WRODWiVL�N|U]HWHN��WRODWiV�PHJNH]GpVH�HOĘWW����SHUFFHO�NHOO�IHONDSFVROQL�pV�D�WRODWiV�EHIHMH]pVH�XWiQ�OH�NHOO
NDSFVROQL�

�����$]�XWDVWiMpNR]WDWiVUD�YRQDWNR]y�KHO\L�HOĘtUiVRN�PHJKDWiUR]iVD�

�������6]ROJiODWL�KHO\�WtSXVD�

(J\pE�iOORPiV�

�������$�V]ROJiODWL�KHO\UH�UHQGV]HUHVtWHWW�XWDVWiMpNR]WDWy�EHUHQGH]pVHN�IDMWiL�

+DQJRV�XWDVWiMpNR]WDWiV�
$OVy|UV�iOORPiVRQ�D] XWDVWiMpNR]WDWiV�V]iPtWyJpSSHO�WiPRJDWRWW� KHO\EĘO�NH]HOW��7tSXVD�3,6��3DVVHQ�
JHU� ,QIRUPDWLRQ�6\VWHP�± 8WDV�WiMpNR]WDWy� UHQGV]HU��$� UHQGV]HU�HJ\�N|U]HWHW� WDUWDOPD]��H]�D]�Ä8WDV�
|VV]HV´��$�N|]OHPpQ\HN�D�N�OVĘ�pV�EHOVĘ�WpUHQ�LV�HOKDQJ]DQDN�
$�IRUJDOPL� LURGD� DV]WDOiQ� DQDOyJ�XWDV�WiMpNR]WDWiVL� OHKHWĘVpJ� LV� NL�YDQ�pStWYH�D�EL]WRVtWy�EHUHQGH]pV�
NH]HOĘSXOWMiQDN�WiYN|]OpVL�IHO�OHWpUH��Ä8WDV�N�OVĘ´��Ä8WDV�EHOVĘ´�pV�Ä8WDV�|VV]HV´�HOQHYH]pVVHO��$�3,6�
± V]iPtWyJpS�� PHJKLEiVRGiVD�HVHWpQ�D]�XWDV�WiMpNR]WDWiVW�H]HQ�NHUHV]W�O�NHOO�YpJUHKDMWDQL��0HQHWUHQG�
V]HULQW�iWKDODGy�YRQDWRNDW�FVDN�D]�Ä8WDV�N�OVĘ´��YDODPHQQ\L�PiV�V]HPpO\V]iOOtWy�YRQDWRW�D]�Ä8WDV�|V��
V]HV´�N|U]HWEH�NHOO�EHPRQGDQL�

6]DNDV]ROyN�
MHO|OpVH

6]DNDV]ROyN�KHO\H 6]DNDV]ROyN�V]DEYiQ\RV�iOOiVD 6]DNDV]ROyN�PĦN|GWHWpVH

6=9 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
6=37 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
ÈE 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV

6=17 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
)37 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
)17 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
$737 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
�dEd 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
�ũ 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
dEd 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
ds 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
dWd 9LOODPRV�NDSFVROyNHUW EHNDSFVROW WiYPĦN|GWHWpVĦ��PRWRURV
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&VRSDN�PHJiOOyKHO\HQ

&VRSDN�PHJiOOyKHO\HQ D] XWDVWiMpNR]WDWiV�V]iPtWyJpSSHO�WiPRJDWRWW� WiYYH]pUHOW��7tSXVD�3,6��3DVVHQ�
JHU�,QIRUPDWLRQ�6\VWHP�± 8WDV�WiMpNR]WDWy�UHQGV]HU���$�EL]WRVtWy�EHUHQGH]pVp�NH]HOĘSXOWMiQDN�WiYN|]�
OpVL� IHO�OHWpUH� DQDOyJ� XWDV�WiMpNR]WDWiVL� OHKHWĘVpJ� LV� NL� YDQ� pStWYH�� Ä&VRSDN´� HOQHYH]pVVHO�� $� 3,6� ±
V]iPtWyJpS�� PHJKLEiVRGiVD�HVHWpQ�D]�XWDV�WiMpNR]WDWiVW�H]HQ�NHUHV]W�O�NHOO�YpJUHKDMWDQL�

.iSWDODQI�UHG�PHJiOOyKHO\HQ

.iSWDODQI�UHG� PHJiOOyKHO\HQ D] XWDVWiMpNR]WDWiV� V]iPtWyJpSSHO� WiPRJDWRWW� WiYYH]pUHOW�� 7tSXVD� 3,6�
�3DVVHQJHU�,QIRUPDWLRQ�6\VWHP�± 8WDV�WiMpNR]WDWy�UHQGV]HU��%DODWRQDOPiGL�iOORPiV�EL]WRVtWyEHUHQGH�
]pVp�NH]HOĘSXOWMiQDN�WiYN|]OpVL�IHO�OHWpUH�DQDOyJ�XWDV�WiMpNR]WDWiVL�OHKHWĘVpJ�LV�NL�YDQ�pStWYH��Ä.iSWD�
ODQI�UHG´�HOQHYH]pVVHO��$�3,6�± V]iPtWyJpS�� PHJKLEiVRGiVD�HVHWpQ�D]�XWDV�WiMpNR]WDWiVW�H]HQ�NHUHV]�
W�O�NHOO�YpJUHKDMWDQL�
.iSWDODQI�UHG� PHJiOOyKHO\HQ� D]� XWDV�WiMpNR]WDWiVW� %DODWRQDOPiGL� iOORPiV� IRUJDOPL� V]ROJiODWWHYĘMH�
YpJ]L�

$OVy|UV�pV�&VRSDN�PHJiOOyKHO\HQ�D�NH]HOpVpYHO�PHJEt]RWW�PXQNDYiOODOy��$OVy|UV�iOORPiV�IRUJDOPL�V]ROJiODWWHYĘMH�
$� NpVpVHNUĘO�� YDODPLQW� D� YRQDWN|]OHNHGpVW� EHIRO\iVROy� UHQGNtY�OL� HVHPpQ\HNUĘO�� D� IRUJDOPL� V]ROJiODWWHYĘ� D]�
LQIRUPDWLNDL�UHQGV]HUHNHQ��LOOHWYH�D�IRUJDOPL�YRQDOLUiQ\tWyQ�NHUHV]W�O�V]HUH]�WXGRPiVW�
$]�LQIRUPDWLNDL�UHQGV]HUHN�ILJ\HOpVH��D]�DGDWRN�pUWpNHOpVH�D�IRUJDOPL�V]ROJiODWWHYĘ�IHODGDWD�

�������8WDVWiMpNR]WDWy�N|U]HWHN��H]HQ�NtY�O�PHO\�V]ROJiODWL�KHO\HN�XWDVWiMpNR]WDWiVD�W|UWpQLN�D]�iOORPiVUyO�

$� IRUJDOPL� V]ROJiODWWHYĘ� D]� XWDV�WiMpNR]WDWiVW�$OVy|UV� iOORPiVRQ� pV�&VRSDN�PHJiOOyKHO\HQ� YpJ]L��$OVy|UV iOORPiVRQ�
XWDVWiMpNR]WDWiV� V]iPtWyJpSSHO� WiPRJDWRWW� KHO\EĘO� NH]HOW�� &VRSDN� PHJiOOyKHO\HQ� XWDVWiMpNR]WDWiV� V]iPtWyJpSSHO�
WiPRJDWRWW�WiYYH]pUHOW�

$OVy|UV�D�KDQJRV�XWDV�WiMpNR]WDWiVL�N|U]HWHN��
� D]�Ä8WDV�N�OVĘ´�D�SHURQRNRQ�
� D] Ä8WDV�EHOVĘ´�D�YiUyWHUPHNEHQ��]HPHO�
� D]�Ä8WDV�|VV]HV´�PLQGNpW�N|U]HWHW�PDJiED�IRJODOMD��

&VRSDN�PHJiOOyKHO\HQ�D�KDQJRV�XWDV�WiMpNR]WDWiVL�N|U]HWHN
� Ä&VRSDN´�N|U]HW��D�PHJiOOyKHO\�XWDV�WiMpNR]WDWiVD

�������$]� iOORPiVL� XWDVSHURQRN�PHJN|]HOtWpVL� LGĘQRUPDWtYiMD� SHUF� pUWpNH��$� V]ROJiODWL� KHO\� WtSXViQDN� pV� D]� XWDVSHURQRN�
PHJN|]HOtWpVL�LGĘQRUPiMiQDN�ILJ\HOHPEHYpWHOpYHO�D�KDQJRV�XWDVWiMpNR]WDWiVW�D�YRQDWRN�pUNH]pVpKH]�LQGXOiViKR]�NpSHVW�PL�
O\HQ�LGĘSRQWEDQ�NHOO�HOYpJH]QL�

$]�XWDVSHURQRN�PHJN|]HOtWpVL�LGĘQRUPiMD�$OVy|UV�iOORPiVRQ��&VRSDN��%DODWRQDUiFV�pV�.iSWDODQI�UHG�PHJiOOyKHO\HNHQ��
��SHUF��

8WDVWiMpNR]WDWiVL�LGĘQRUPD� LQGXOiV�LOOHWYH�� NpVpV�HVHWpQ�� pUNH]pV�HOĘWW���SHUF�

$]�XWDVWiMpNR]WDWiV�LGĘSRQWMD�$OVy|UV�iOORPiVRQ�

� pUNH]pV�HOĘWW����pV�� SHUFFHO
� ��SHUF�YDJ\�D]W�PHJKDODGy�YRQDWNpVpV�HVHWpQ�

D�NpVpVW�D�PHQHWUHQG�V]HULQWL�pUNH]pV�HOĘWW���SHUFFHO�NHOO�EHPRQGDQL�����SHUFHW�PHJKDODGy�Np�
VpV�HVHWpQ�D�N|]OHPpQ\W����SHUFHQNpQW�LVPpWHOQL�NHOO�PHQHWUHQG�V]HULQWL�pUNH]pV�HOĘWW���SHUF�
FHO��LOOHWYH����SHUFHW�PHJKDODGy�NpVpV�HVHWpQ����SHUFHQNpQW

$]�XWDVWiMpNR]WDWiV�LGĘSRQWMD�&VRSDN��PHJiOOyKHO\HQ�

� pUNH]pV�HOĘWW���SHUFFHO
� ��SHUF�YDJ\�D]W�PHJKDODGy�YRQDWNpVpV�HVHWpQ�

D�NpVpVW�D�PHQHWUHQG�V]HULQWL�pUNH]pV�HOĘWW���SHUFFHO�NHOO�EHPRQGDQL�����SHUFHW�PHJKDODGy�Np�
VpV�HVHWpQ�D�N|]OHPpQ\W����SHUFHQNpQW�LVPpWHOQL�NHOO�PHQHWUHQG�V]HULQWL�pUNH]pV�HOĘWW���SHUF�
FHO��LOOHWYH����SHUFHW�PHJKDODGy�NpVpV�HVHWpQ����SHUFHQNpQW

$�YRQDWNpVpV�RNiUyO�LV�WiMpNR]WDWiVW�NHOO�DGQL�
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�������$]�iOORPiV�UHQGHONH]LN�H�V]LJHWSHURQQDO��$PHQQ\LEHQ�D]�iOORPiV�QHP�UHQGHONH]LN�V]LJHWSHURQQDO��LOOHWYH�D�V]LJHWSH�
URQ�QHP�DOXO� YDJ\�IHO�OMiUyQ�NHUHV]W�O�N|]HOtWKHWĘ�PHJ��V]DEiO\R]QL�NHOO��KRJ\�YRQDWWDOiONR]iV�DONDOPiYDO�D�NpVĘEE�pUNH]Ę�
YRQDWUyO�D]�pUNH]pVW�PHJHOĘ]ĘHQ�PLNRU�V]DEDG�KDQJRV�XWDVWiMpNR]WDWiVW�DGQL�

$]�iOORPiV�PLQGNHWWĘ V]HPpO\V]iOOtWy�YRQDW�IRJDGiViUD�LQGtWiViUD�DONDOPDV�YiJiQ\D�V]LJHWSHURQQDO�UHQGHONH]LN��
PHO\HN�D�NLMHO|OW�V]LQWEHOL��SHURQYpJ iWMiUyQ�iW�N|]HOtWKHWĘ�PHJ�
9RQDWWDOiONR]iV�HVHWpQ��DPHQQ\LEHQ�D�NpVĘEE�pUNH]Ę�YRQDW��D�NRUiEEDQ�pUNH]Ę�YRQDW�P|Jp�pUNH]LN��D]�XWDVWiMp�
NR]WDWiVW�FVDN�DNNRU�V]DEDG�HOYpJH]QL��D�NpVĘEE�pUNH]Ę�YRQDWUyO��KD�D�NRUiEEDQ�pUNH]Ę�YRQDW�PiU�PHJiOOW��YDJ\�
PHJiOO��PLUH�D]�XWDVRN�D�SHURQW�PHJN|]HOtWLN�

�������ÈOORPiVRNRQ�D]�XWDVSHURQRN�V]pOHVVpJpQHN�pV�PHJN|]HOtWpVL�PyGMiQDN�ILJ\HOHPEHYpWHOpYHO�V]DEiO\R]QL�NHOO��KRJ\�D�
PHQHWUHQG�V]HULQW�iWKDODGy�YRQDWRNUyO�NHOO�H�KDQJRV�XWDVWiMpNR]WDWiVW�DGQL�

$]�iWKDODGy�YRQDWRNUyO�WiMpNR]WDWiVW�NHOO�DGQL�
�������$�0È9�67$57�=UW��iOWDO�NpV]tWHWW�pV�iWDGRWW�8WDVWiMpNR]WDWy�V]|YHJN|Q\Y�PyGRVtWiViW��NDUEDQWDUWiViW�YpJ]Ę�PXQ�
NDYiOODOy�

$]�PyGRVtWiVRNDW�D�0È9�67$57�=UW��YpJ]L�pV�DGMD�iW�NLQ\RPWDWRWW�IRUPiEDQ� D]�iOORPiVIĘQ|NVpJ�YH]HWpVH�Up�
V]pUH�$�NLDGRWW�PyGRVtWiVRNDW�D]�iOORPiVIĘQ|N��YDJ\�HVHWL�PHJEt]iVD�DODSMiQ�D�IRUJDOPL�NRRUGLQiWRU��YDJ\�D�IRU�
JDOPL�V]ROJiODWWHYĘ�YH]HWL�iW�D�Q\RPWDWRWW�V]|YHJN|Q\YEHQ��$�GLJLWiOLV�V]|YHJN|Q\Y�PyGRVtWiViW��� ([FHO�WiEOi�
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