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Independent auditor’s report

for the owners of (mergered companies) MAV-START Zrt., MAV-TRAKCIO Zrt. and MAV GEPESZET Zrt.

During the reorganization of the MAV Zrt., MAV-TRAKCIO Zrt. and MAV-GEPESZET Zrt. are merged into
MAV-START Zrt. After the mergence, MAV-START Zrt. do it’s activities in unchanged form. The
transformation was registered by the Metropolitan Court of Registration to the balance sheet date of
01.01.2014. Under the decision of the owner, the mergering companies assets and liabilities were stated at
book value.

We have audited the final statement of assets and liabilities as at 01 January 2014:

- MAV-START Zrt., as acquiring company, the corresponding total of assets and liabilities being
THUF 133.901.574, the share capital THUF 10.000.000, and the shareholders’ equity THUF
66.893.550

- MAV-TRAKCIO Zrt., as aquired company the corresponding total of assets and liabilities being
THUF 117.695.169, the share capital THUF 29.814.674, and the shareholders’ equity THUF
46.050.682

- MAV GEPESZET Zrt., as aquired company the corresponding total of assets and liabilities being
THUF 24.498.834, the share capital THUF 3.932.840, and the shareholders’ equity THUF
12.678.856

- MAV-START Zrt., formed by merger (successor), the corresponding total of assets and liabilities
being THUF 251.361.043, the share capital THUF 43.741.514, and the shareholders’ equity THUF
125.715.491.

We have audited the final statements of assets and liabilities referred to above - in support of the final
assets inventory - audit as well.

Management's Responsibility for the final statements of assets and liabilities and the final asset
inventories

Management is responsible for the preparation and fair presentation of these final statements of assets and
liabilities and the final asset inventories in accordance with the Hungarian Accounting Law and for
maintaining internal controls which are considered necessary by the management to prepare the final
statements of assets and liabilities and the final asset inventories that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to certify the final statements of assets and liabilities and the final asset inventories
based on the audit.

We conducted our audit in accordance with Hungarian National Auditing Standards and with the applicable
laws and regulations in force in Hungary. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance whether the final statements of assets and
liabilities and the final asset inventories are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
final statements of assets and liabilities and the final asset inventories. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material misstatement of the final
statements of assets and liabilities and the final asset inventories, whether due to fraud or error. In making
those risk assessments the auditor considers internal control relevant to the entity's preparation and fair
presentation of the final statements of assets and liabilities and the final asset inventories in order to
design audit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of accounting estimates made by
management, as well as the evaluating the overall presentation of the final statements of assets and
tiabilities and the final asset inventories.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Auditor’s opinion

The final statements of assets and liabilities for the balance sheet date on 01. January 2014 were made in
accordance of the rules of balance sheet date evaluation. In our opinion the information in the final
statement of assets and liabilities match in every essential context with those registers, which were the
basis of them. In the course of the audit we reviewed - in accordance with the national accounting
standards in force - the final statements of assets and liabilities and the final asset inventories, the
components and disclosures thereof along with the accounting records and supporting documentations of
MAV-START Zrt., an acquiring company, MAV-TRAKCIO Zrt. and MAV-GEPESZET Zrt., acquired companies,
MAV-START Zrt., a company formed by merger, based on which we gained sufficient and appropriate
evidence that the final statements of assets and liabilities and the final asset inventories have been
prepared in accordance with the national accounting standards in force and the generally accepted
accounting principles. In our opinion, the final statements of assets and liabilities and the final asset
inventories give a true and fair view about the financial conditions of the above mentioned companies on
01. January 2014.

Budapest, 24 March 2014

BDO Magyarorszag Konyvvizsgald Kft.
1103 Budapest, Kéér u. 2/A C. ép.
Registration number: 002387

Fere{nc Baumgartner Zsuzsanna Zagyva Nagyné

Magnaging Director Certified Auditor

Chamber membership number
001288

This is the translation of the original signed Hungarian declaration. In case of any discrepancies, the
original Hungarian version prevails,
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13834492-4910-114-01
Statistical code

01-10-045551
Company registration number

MAV-START Zrt.

H-1087 Budapest, Konyves Kialman krt. 54-60.

Final transformation balance sheets of the legal
successor company

1 January 2014

Date: Budapest, 24 March 2014
Director (representative) of the Company

MAVERRT
Vesdli Szemalyszallith 24,
45

1087 Budapest, Kényves K&iman ket. 54-60.




13834492-4910-114-01

Statistical code
01-10-045551
Company registration mimber
BALANCE SHEET “A” Assets
1 January 2014 figures in HUF thy d
Assets of the Assets of the Assets of the
ftem transforming trausforming transforming Assets of the legal
Nr. Deseription ApALY P np Difference Settied successor
MAV-TRAKCIO MAV- MAV-START company
Zrt. GEPESZET Zit. Zat.
] b [ d [ i 'y b
i A, Non-curremt assets 87 950 514 4174 631 59 631 726 -6 600/ 4 151 790 871
2 L INTANGIBLE ASSETS 340 320 374 446 1186186 0 0 1 900 952
3 Capitalised value of foundation’ g . '
4 Capitalised value of R&D
5 Intangible propesty rights
3 Inteliectual prop
7 Goodwilt
8 | Advaoce payments on intangible assets
9 Value adj of intangible assets

10_| 1. TANGIBLE ASSETS
Real property and related rights
iz Technical equip hinery, vehicles

13 Other equip fittings, vehicles

14 Breeding stock

15 Capital WIP, renovations

16 Advance p on capital WIP
17 Value adj of tangible assets
18 | M. FINANCIAL INVESTMENTS

19 Long-term in refated comyp
20 Long-term loans to related compani
21 Other long-term §

2 Long-term loans given to other associated companies
23 Other long-term loans given

24 Long-term debt securities

25 Value adjt of fimancial

26 Valuation difference of financial i

Date: Budapest, 24 March 2014

D {repr ive) of the Company
MAV-START
Vasiti Szemehyszallits 2:t,

4

5.
1087 Budapest, Kényves Kélmén krt. 54-60.




13834492-4910-114-01

Statistical code
01-10-045551
Company registration numnber
BALANCE SHEET “A” Assets
1 January 2014 figures in HUF thousand
Atalakuls £ pata kel £ fatal A
Item ORE vagyous Vagyons . o
— OV R il et SR R W e
Zrt GEPESZET Zrt, Zet. vagyons
X b [ d [ 1 £ h
27 Current assets 24 220 769] 20 170 309 47 436 215, -24 324 780 0 67522 513
28 INVENTORIES 1012477, 10 388 181 385 721 4 0 11786 379
28 Materials
30 Work in progress and seni-finished prods
31 Young, fattened and other vestock
3 Finished goods
33 Goods
34 Advance payments on inventorics 2
35 RECEIVABLES -24 324 780 54 744 626
36 Receivables from supply of goods and services (trade debtors)
37 Receivables from related companies
38 Receivables from other ated p
39 Bills of exchange recei
40 Other receivables
41 Valuation difference of receivables
42 Pasitive valuation difference of derivatives fransactions
43 SECURITIES
44 I i refated comp
45 Other 1
46 Treasury shares, own quotas
47 Debt securities held for sale
48 Valuation difference of securities
49 . LIQUID ASSETS
S0 Cash in hand, cheques
51 Bank deposi
52 Prepaid exp ned income 26 813 633 32 047 659
53 Accrued income 6259
54 Prepaid expenses
55 Deferred expenses
[ 56 1 Totalassets 1 117 695 169] 24 498 834] 133 901 574] 24 734 534] of 251 361 043]

- Date: Budapest, 24 March 2014

Dﬁéctot (representative) of the Company

. MAV-START
Vasdti Személyszallité Zr,
4

5.
1087 Budapest, Konyves Kalman krt. 54-60.




13834492-4910-114-01

Statistical code
01-10-045551
Company registration number
BALANCE SHEET “A” Liabilities
I Janwary 2014 figures in HUF th d
A takakonk A tabn ksl £ talak .
Ttem tirsazdg vagyona | tirsaskg vagyoma | tirsasig oux N
Nr. Description MAVTRAKCIO|  MAVS | MAVSTART | Klbabimeiek | Rendests |Mireiové irsasig
Zrt. GEPESZET Zut. Zt vagyoms
s b < d [ f g b
57 | D. Eqguity 46 050 682 12 678 856 66 893 550 92 403 o 125 715 491
58 | I SHARECAPITAL )
5% of which: repurchased treasury shares at face value
60 | I SUBSCRIBED, BUT UNPAID CAPITAL -}
61 | M. CAPITAL RESERVE
62 | IV. RETAINED EARNINGS
63 | V. NON-DISTRIBUTABLE RESERVE
64 | VI VALUATION RESERVE g 5 g 0 4 9
65 Value adjus reserve .
66 Fair valuation reserve
67 ! VIL PROFITALOSS) FOR THE YEAR
68 | E. Provisioms 5631 650 213334 1 580 790 -3 191 0 7422 583
59 Provision for contingent liabilities :
70 Provision for fature expenses
71 Other provision 3 . ”
72 | F. Linbilities 64 742 167, 11236 730 38 669 615 ~24 359 639, 0 90 288 873
73 | L SUBORDINATED LIABILITIES 0; 0 0 0 0 0
74 Subordinated liabilities to related
75 Subordinated kabilities to other associated companies
76 Subordinated liabilities to other eatities
77 | . LONG-TERM LIABILITIES
78 Lang-term borrowings
79 Convertible bonds
80 Debts from issue of bonds
81 Investment and development credits
82 Other long-term credits
83 Long-term liabilities to related comp
84 Long-term liabilities to other associated comparies
85 Other long-term liabilities

Date: Budapest, 24 March 2014

Director (representative) of the Company

Vastiti

MAV-START
Személyszallité zrt,
45

1087 Budapest, Kanyves Kalman kit 54-60.




13834492-4910-1 14-01

Statistical code
OL-10-045551
Company registration number
BALANCE SHEET “A” Liabilities
1 Jamary 2014 figures in HUF th d
£ ratek £ falek £ talalal
Item tirsasdg vagyoua | tirsasg vagyoma tirsasdg vagyona " iy,
Nr. Description MAV-TRAKCIO|  MAV- MAVSTART | KElomblzetek | Rembezts kit WP irnasiy
Zit, GEPESZET et Zet, o
® b [3 [ { 4 ]
86 | HI. SHORT-TERM LIABILITIES 20 959 937 38617711 -24 359 639 0 46 430 042
87 Short-term borrowings

38 of which: convertible bonds

8% Short-term loans

90 Advance p ved from

St Accoants paysble from supply of goods and services (trade creditors

92 Bills of exchange payable

93 Shoxt-term Habilities to related comp

94 Sboﬂmkﬁbiﬁamodmmociawdcmtpmﬁcs

95 Other short-term Habilities

96 Valuation difference of liabilities

97 Negative valuation difference of derivatives transactions

98 | G. Actrued expenses/prepaid i 1270 670 26 757 619
) Deferred income '
100 Accrued expenses

101 Deferred income

{102 ] ™ Total Habitities

| 117 695 169] 24 498 834] 133 901 574] -24 734 534] o]

Date: Budapest, 24 March 2014

251 361 043

Director (representative) of the Company

MAV-START
Vasditi Személyszkfijts Zrt.

1087 Budapest Kényves Kiman krt. 54.50
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13834492-4910-114-01
Statistical code

01-10-045551
Company registration number

MAV-START Zxrt.

H-1087 Budapest, Konyves Kalman krt. 54-60.

Final transformation balance sheets of a
transforming (receiving) company

1 January 2014

-
-

.

Date: Budapest, 24 March 2014 P P
Director (representative) of the Company

MAV-START
Vasit Szeméivszaliits Zit.
Lo

1087 Budapest, Kényves Kalman krt. 54-60.




13834492-4910-114-01
Statistical code

01-10-045551
Company registration number

BALANCE SHEET “A” Assets

1 Jarnsary 2014 figures in HUF thousand
Item Revalustion Value sccording to
Nr. Description Carrying value difference asset valuation
a b [ d e
1 A. Non-current assets 59 631 726, 0 59 631 726
2 L INTANGIBLE ASSETS 1186 186 0 1186 186
3 Capitalised value of foundation/restructuring
4 Capitalised value of R&D
5 Intangible property rights
6 Intellectual property
7 Goodwill
8 Advance payments on intangible assets
9 Valug adj of intangible assets
10 | I TANGIBLE ASSETS
11 Real property and related rights
12 Technicat equipment, machinery, vehicles
13 Other equipment, fittings, vehicles
14 Breeding stock
15 Capital WIP, renovations
16 Advance payments on capital WIP
17 Value adjustment of tangible assets
{8 | Ol FINANCIAL INVESTMENTS
19 Long-term inv in related companies
20 Long-term loans to related companies
21 Other long-term investments
22 Long-term loans given to other associated companies
23 Other long-term loans given
24 Long-term debt securities
25 Value adj of financial investments
26 Valuation difference of financial investments

Date: Budapest, 24 March 2014

MAV-START
Vasdti Szeméfysﬁmtc’) Zit,
4 3

1087 Budapest, Kényves Kalman krt

/-—-%

N

Dirgctor (representative) of the Company

- 54-60.




13834492-4910-114-01
Statistical code

01-10-045551
Company registration number

BALANCE SHEET “A™ Assets
1 January 2014 figures in HUF thousand
Hem . Kbnyv szerinti Atértéhelési Vagyonértékelés

Nr. Description Ay kiilabdzet szerinti érték

[ b c d [

27 | B. Current assets 47 456 215 0 47456 215

28 L INVENTORIES 385721 [ 385721

29 Materials

30 Work in progress and semi-finish d products

31 Young, 2 1 and other livestock

32 Finished goods

33 Goods

34 Advance payments on inventories

35 | . RECEIVABLES

36 Receivables from supply of goods and services (trade debtors)

37 Receivables from related companies

38 Recetvables from other associated comp

39 Bills of exchange receivable

40 Other reccivables

41 Valuation difference of receivables

42 Positive valuation difference of derivatives transactions

43 | . SECURITIES

44 Investments in related compani

45 Other investments

46 Treasury shares, own quotas

47 Debt securities held for sale

48 Valuation difference of securities

49 | IV. LIQUID ASSETS

50 Cash in hand, cheques

51 Bank deposits

52 | C. Prepaid expenses/accrued income

53 Accrued income 5

54 Prepaid expenses

55 Deferred expenses
[ 56 T Total nssets ] 133 901 574] o] 133 901 574]
Date: Budapest, 24 March 2014 s,

MAV-START Zah
Vasiiti Személysza’flité Zrt. Director (fepresentative) of the Company

, 45
1087 Budapest, Kényves Kalman kit. 54-60,




13834492-4910-114-01
Statistical code

01-10-045551
Company registration number

BALANCE SHEET “A” Lisbilities

1 January 2014 figures in HUF thousand
Ttem Kbdayv szeriati Atértékelési Vagyonértékelés
Nr. Description erték kiilnbizet szerinti érték
a b
57 | D. Equity
58 | L SHARE CAPITAL
59 of which: repurchased treasury shiares at face value
60 | I SUBSCRIBED, BUT UNPAID CAPITAL (-}
61 | . CAPITAL RESERVE
62 | IV. RETAINED EARNINGS
63 | V. NON-DISTRIBUTABLE RESERVE
64 | VL VALUATION RESERVE
65 Value adjustient reserve
66 Fair valuation reserve
67 | VIL. PROFIT/LOSS) FOR THE YEAR
68 | E. Provisions
69 Provision for contingent liabilities
70 Provision for fuhure expenses
71 Other provision
72 | F. Liabilities
73 | L SUBORDINATED LIABILITIES
74 Subordinated liabilities to related comp
75 Subordinated liabilities to other associated companies
76 Subordinated liabilities to other entities
77 | 1. LONG-TERM LIABILITIES
78 Long-term borrowings
79 Convertible bonds
80 Debts from issue of bonds
81 Investinent and development credits
82 Other long-term credits
83 Long-term liabilities to related companies
84 Long-term liabilities to other associated companies
85 Other long-term liabilities

Date: Budapest, 24 March 2014

irector (representative) of the Company

MAV-STAR
Vasuti Szémélyszég;fsé Zrt,
45

1087 Budapest, Kényves Kaiman krt. 54-60.




13834492-4910-114-01
Statistical code

01-10-045551
Company registration number

BALANCE SHEET “A” Lisbilities

1 January 2014 figures in HUF thousand
tem . Kéuyv szerinti Atértékelési Vagyonértékelés
Nr. Description érvék Kiilgnbozet szerinti érték
] b [ d e
86 | II. SHORT-TERM LIABILITIES 38617 111 0 38617711
87 Short-term borrowings
88 of which: convertible bonds
89 Short-term loans
90 Advance payments received from customers
91 Accounts payable from supply of goods and services (trade creditors)
92 Bills of exchange payable
93 Short-term liabilities to related companies
94 Short-term Habilities to other associated companies
95 Qther short-tenm liabilities
96 Valuation difference of labilities
97 Negative valuation difference of derivatives transactions
98 | G. Accrued expenses/prepaid income: 26757619] g 26 757 619
99 Deferred income 38 5
100 Accrued expenses
101 Deferred income
L 102 | Total liabilities | 133 901 574] 0} 133 901 574

Date: Budapest, 24 March 2014

MAV-START e

Di ive) of the C
Vasiti Személysggllito Zrt, inpFior representative) of the Company
45

1087 Budapest, Konyves Kalman krt. 54-60.




14070446-5221-114-01
Statistical code

01-10-045779
Company registration number

MAV-TRAKCIO Zrt.

H-1087 Budapest, Konyves Kalman krt. 54-60.

Final transformation balance sheets of a
transforming (merging) company

1 Januarv 2014

ey
,,,,,,,,,,,

Date: Budapest, 24 March 2014
Director (representative) of the Company

MAV-TRAKCIO Vastti Vontatasi
ZartkerGan Mikda®Reszvanytarsanag
3,

1087 Budapest, Kanyves K. ki, 5460,



14070446-5221-114-01

Statistical code
01-10-045779
Company registration number
BALANCE SHEET “A” Assets
1 January 2014 figures in HUF thousand
Item Revaluation Value according to
Nr. Description Carrying value difference asvet valnnﬁinoi
a b [ d e
1 A. Non-current sssets 879950514 0 87990 514
2 I INTANGIBLE ASSETS 340320 0 340 320
3 Capitalised vatue of foundation/restructuring
4 Capitalised value of R&D
5 Intangible property rights
6 Intellectual property
7 Goodwill
8 Advance payments on intangible assets
9 Value adj of i ible assets
10 | . TANGIBLE ASSETS
11 Real property and related rights
12 Technical equipment, machinery, vehicles
13 Other equip fittings, vehicles
14 Breeding stock
15 Capital WIP, renovations
16 Advance paymients on capital WIP
17 Value adj of tangible agsets
18 | HI. FINANCIAL INVESTMENTS
19 Long-term inv in related companies ’
20 Long-term loans to related companies
21 Other long-term investments
22 Long-term loans given to other associated companies
23 Other long-term loans given
24 Long-term debt securities
25 Value adjustment of financial investments
26 Valuation difference of financial investments

Date: Budapest, 24 March 2014

MAV-TRAKCIO Vasiiti Vontatési o,
Zartkirion Makads Reszvénytérsasdg
3

rector (representative) of the Company

1087 Budapest, Konyves K. krt, £4.60,



14070446-5221-114-01
Statistical code

01-10-045779
Company registration number
BALANCE SHEET “A” Assets
1 January 2014 figures in HUF thousand
Iterm . Kényv szerinti Atértékelési Vagyonértékelés
Nr. Description pAbvey Kiilonbézet szeriuti érték
a b [ d |3
27 | B. Current assets 24 220 769 0 24 220 769
28 L INVENTORIES 1012477 0 1012 477
29 Materials
30 Work in progress and semi-finished products
31 Young, fattened and other livestock
32 Finished goods
33 Goods
34 Advance payments on inventories ;
35 | II. RECEIVABLES 23061032 0 23 061 032
36 Receivables from supply of goods and services {trade debtors)
37 Receivables from relsted companies
38 Receivabics from other associated comp
39 Bills of exchange receivable
40 Other receivables
41 Valustion difference of receivables
42 Positive valuation difference of derivatives fransactions
43 | HL SECURITIES
44 Investments in related companies
45 Other investments
46 Treasury shares, own quotas
47 Debt securities held for sale
48 Vatuation difference of securities
49 {1V. LIQUID ASSETS 147 260 0 147 260
50 Cash in hand, cheques ’
51 Bank deposits
52 ] C. Prepaid expenses/accrued income 5483 886 0 5483 886
53 Accrued income '
54 Prepaid expenses
35 Deferred expenses
| 56 Total assets ] 117 695 169] 0] 117 695 169]
Date: Budapest, 24 March 2014 A
\‘\
MAV'TRAKC‘O Vasati Vontatasi Director (representative) of the Company
ZartkdrGen Maksds Részvénjtarsasag

1087 Budapest, Kenyves K. krt, 54.60,




14070446-5221-114-01

Statistical code
01-10-045779
Company registration number
BALANCE SHEET “A” Lisbilities
1 January 2014 figures in HUF thousand
Item L. Kényv szerinti Atértéketési Vagyonértékelés
Nr. Description &rtek kiilénbozet szerinti érték
s b ¢ d e
57 | D. Equity 46 050 682 0 46 050 682
38 | I SHARE CAPITAL

59 of which: repurchased treasury shares at face value

61 | L. CAPITAL RESERVE

62 | IV. RETAINED EARNINGS

60 | 1. SUBSCRIBED, BUT UNPAID CAPITAL (-)
V.

63 NON-DISTRIBUTABLE RESERVE
64 | VI VALUATION RESERVE
65 Value adj reserve

Fair valuation reserve

67 | VIL PROFITALOSS) FOR THE YEAR
68 | E. Provisions

69 Provision for contingent Liabilities
70 Provision for future expenses
71 Other provision

72 | F. Liabilities
73 | 1. SUBORDINATED LIABILITIES

74 Subordinated labilities to related companies

75 Subordinated liabilities to other associated companies
76 Subordinated liabilities to other entities

77 | I LONG-TERM LIABILITIES

78 Long-term borrowings

79 Convertible bonds

80 Debts from issue of bonds

81 Investment and development credits

82 Other long-term credits

83 Long-term liabilities to related companies

84 Long-term liabilities to other associated companies
85 Other long-term liabilities

Date: Budapest, 24 March 2014

MAV-TRAKCIO Vasttti Vontatsi irector (xprescataive) o the Company
Zartkrlian Mk6d6 Részvénytarsasdg
3

1087 Budapest, K6nyves K. krt. 5460,



14070446-5221-114-01
Statistical code

01-10-045779
Company registration number

BALANCE SHEET “A” Liabilities

I January 2014 figures in HUF thousand
Item . Kdnyv szerinti Atértékelési Vagyonértikelés
Nr. Description érték Kiiloabozet szerinti érték
a b ¢ d [3
86 | . SHORT-TERM LIABILITIES 20959 937 0 20959 937
87 Short-term borrowings
88 of which: convertible bonds
89 Short-term loans
90 Advance payments received from customers
91 Accounts payable from supply of goods and services (trade creditoss)
92 Bills of exchange payable
93 Short-term liabilities to related cc
94 Short-term liabilities to other associated cotnpanies
95 Other short-term liabilities
96 Valuation difference of liabilities
97 Negative valuation difference of derivatives transactions
98 | G. Accrued expenses/prepaid i 1270 670
99 Defermred income
100 Accrued expenses
101 Deferred income
[ 102 | "~ Total tiabilities I 117 695 169] 0f 117 695 169]

Date: Budapest, 24 March 20 14

,»'/ //‘7 »
/// / .
o ~
MAV-TRAKCIO Vasuti Vontatasi N

Zartkorlien MOkOAS Részvenylarsasdg  Direcior (representarive) of the Company
3 LS.

1087 Budapest, Kényves K. kit, £4-60.




14106068-3317-114-01
Statistical code

01-10-045811
Company registration number

MAV-GEPESZET Zrt.

H-1087 Budapest, Konyves Kalman krt. 54-60.

Final transformation balance sheets of a
transforming (merging) company

1 January 2014

Date: Budapest, 24 March 2014
Director (representative) of the Company

é‘%éé%ﬁi?é?ég BT Zrt.

087 Budapest, ﬁ’avﬁg& kat. 54-60.
02
Ui

Adbszam: 14106068-2-44
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14106068-3317-114-01
Statistical code

01-10-045811
Company registration number

BALANCE SHEET “A” Assets
1 January 2014 ures in HUF thousand
Item . . Revaluation Value according to
Nr. Description Carrying value difference asset valuatioi
2 b < d e
1 | A. Non-current assets 4174631 4174631
2 L INTANGIBLE ASSETS 374 446 374 446
3 Capitalised value of foundation/restructuring ’
4 Capitalised value of R&D
5 Intangible property rights
6 Intellectual property
7 Goodwill
8 Advance payments on intangible assets
9 Value adjustment of intangible assets .
10 | . TANGIBLE ASSETS 3792033 3792033
11 Real property and related rights
12 Technical equip machinery, vehicles
13 Other equipment, fittings, vehicles
14 Breeding stock
15 Capital WIP, renovations
16 Advance payments on capital WIP
17 Value adj of tangible assets ,
18 | Hl. FINANCIAL INVESTMENTS 8152 8152
19 Long-term inv in related co
20 Long-term loans to related companies
21 Other long-term investments
22 Long-term loans given to other associated companies
23 Other long-term loans given
24 Long-term debt securities
25 Value adj of financial investments
26 Valuation difference of financial investments

Date: Budapest, 24 March 2014

MAV-GEPESZET Zr.
1087 Budapest, Kényves K. krt-$4-60.

02

Addszdm: 14106068-2-44

Director (representative) of the Company



14106068-3317-114-01

Statistical code

01-10-045811
Company registration number
BALANCE SHEET “A” Assets
1 January 2014 figures in HUF thousand
Revaluation Value sccording to
[::‘ Description Carrying valne difference asset valn:&oga
2 b [ d e
27 | B. Curreat assets 20 170 309 0 20 170 309
28 | L INVENTORIES 10 388 181 0 10 338 181
29 Materials
30 Work in progress and semi-finish d products
31 Young, fattened and other livestock
32 Finished goods
33 Goods
34 Advance payments on inventories
35 | . RECEIVABLES
36 Receivables from supply of goods and services (trade debtors)
37 Receivables from related companies
38 Receivables from other associated companies
39 Bills of exchange receivable
40 Other receivables
41 Valuation difference of receivables
42 Positive valuation difference of detivatives transactions
43 | IH. SECURITIES
44 Investments in related companies
45 Other i
46 Treasury shares, own quotas
47 Debt securities held for sale
48 Valuation difference of securities
49 | 1V. LIQUID ASSETS
50 Cash in hand, cheques
51 Bank deposits
52 | C. Prepaid expenses/accrued income
53 Accrued income
54 Prepaid expenses
55 Deferred expenses
L 56 | Total assets | 24 498 834] of 24 498 834}
Date: Budapest, 24 March 2014 //7
g “

MAV-GEPESZET Z1t.

1087 Budapest, Kényves Kécgt 54-60.
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BALANCE SHEET “A” Liabilities

14106068-3317-114-01

Statistical code

01-10-045811

Company registration number

ures in HUF thousand

Item Revaluation Value according to
Nr. Description Carrying value difference asset valultiogn

a b [ d e

57 | D. Equity 12 678 856 12 678 856

58 1 1 SHARE CAPITAL

59 of which: repurchased treasury shares at face value

60 | Il SUBSCRIBED, BUT UNPAID CAPITAL )

61 1M CAPITAL RESERVE

62 | IV. RETAINED EARNINGS

63 | V. NON-DISTRIBUTABLE RESERVE

64 | VI VALUATION RESERVE

65 Value adj reserve

66 Fair valuation reserve

67 | VI. PROFIT/(LOSS) FOR THE YEAR

68 | E. Provisions 213334 213 334

69 Provision for contingent liabilities

70 Provision for future expenses

71 Other provision

72 | F. Liabilities 11236 730 11236 730

73 | L SUBORDINATED LIABILITIES 0 0

74 Subordinated liabilitics to related companies

75 Subordinated liabilities to other associated companies

76 Subordinated liabilities to other entities

77 | . LONG-TERM LIABILITIES

78 Long-term borrowings

79 Convertible bonds

80 Debts from issue of bonds

81 Investment and development credits

82 Other long-term credits

83 Long-term liabilities to related companies

84 Long-term liabilities to other associated companies

85 Other long-term liabilities

Date: Budapest, 24 March 2014
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14106068-3317-114-01

Statistical code
01-10-045811
Company registration number
BALANCE SHEET “A” Lisbilities
| Jarwary 2014 figures in HUF thousand
Item Revaluation Value sccording to
Nr. ption Carrying value difference asset valuation
L] b c d e
86 | 1. SHORT-TERM LIABILITIES 11212033 11212033
87 Short-teym borrowings ‘
88 of which: convertible bonds
3% Short-term loans
90 Advance payments received from customers
91 Accounts paysble from supply of poods and services (trade creditors)
92 Bills of exchange payable
93 Short-term liabilities to related companies
94 Short-term lisbilities to other associated companies
95 Other short-tenm liabilities
96 Valuation difference of liahilities
97 Negative valuation difference of derivatives transactions . .
98 | G. Accrued expenses/prepaid | 369914
99 Deferred income .
100 Accrued expenses
101 Deferred income
[ 102 T Total iabitities ] 24498 834] - o] 24 498 834]

Date: Budapest, 24 March 2014 .
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MAV‘GE’PE,SZET Zrt Director (representative) of the Company
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